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MAKLUMAT
(OO T-NW CORPORATE INFORMATION

PENGURLUS
MANAGER

Pelaburan Hartanah MNasional Berhad (1 75%67-W)
{Diperbadankan di Malaysia / fnearporated in Malaysia)

PEJABAT BERDAFTAR PENGURUS
REGISTERED QFFICE OF THE MANAGER

Tingkat 4, Balai PNB,
201-A, Jalan Tun Razak,
50400 Kuala Lumpur
Telefon - 03-2050 5100
Faksimili : 03-2050 5878
Emel: phnbi{@pnb.com.my

LEMBAGA PENGARAH PENGURUS
80ARD OF DIRECTORS OF THE MANAGER

Tan Sri Ahrnad Sarji bin Abdul Harnid
{Pengerusi/ Chairrman))
Tan 5ri Dato’ Hamad Kama Piah bin Che Othman
Tan 5ri Geh lk Cheong
Dato’ Seri Mohd. Hussaini bin Haji Abdul Jamil
Daro” Abd. Wahab bin Maskan
Date’ Mohammed Hussein
Mohamed Rahirm bin lsmall

SETIAUSAHA SYARIKAT PENGURUS
SECRETARY OF THE MANAGER

Datuk Meriam binti Haji Yaacab (LS 00115)

PENGURUSAN PENGURUS
MANAGEMENT OF THE MANAGER

Tan 5ri Dato’ Hamad Kama Piah bin Che Cthman
{Presiden dan Ketua Eksekutif Kumpulan /
Prendent and Grous Chiel Eees ifive

Mohamed Rahim bin lsmail }

{Pengarah Eksekutifl dan Ketua Pegawal Eksekutil /
Execulrg Direstod and ':.’:.1,":'. Esediilive '._-:'-“?.:-::,‘.'

Mior Abdul Rahman bin Miou Mohd Khan

(Penolong Naib Presiden / Assistan: Vice-Fresident)

PEMEGANG AMANAH
TRUSTEE

Amanah Raya Berhad (344986-V)
Tingkat |0, Wisma Amanah Raya
Mo. 2 |atan Ampang

S0450 Kuala Lumpur



MAKLUMAT
CORPORATE INFORMATION L@ Ol V-V

PENGURUS PELABURAN
INVESTMENT MANAGER

Permodalan Nasional Berhad (38218-X)
Tingkat 4, Balai PNB,

201-A, Jalan Tun Razak,

50400 Kuala Lumpur

PENGURUS HARTANAH
PROPERTY MANAGER

PMB Faciliies Services 3dn, Bhd
Tingkat 4, Balal PR,

201-A, Jalan Tun Razak,

50400 Kuala Lumpur

PENDAFTAR TABUNG AMANAH YANG MENGURUSKAN
PENDAFTARAN PEMEGANG-PEMEGANG UNIT
REGISTRAR OF THE TRUST IN CHARGE

OF REGISTER OF UNITHOLDERS

Symphony Share Registrars Sdn, Berhad (378993-D)

Level 26, Menara Multi-Purpose,

Capital Square,

No. B, Jalan Munshi Abdullah,

50100 Kuala Lumpur

Telefon :03-2721 2222

Fabesimili ; 03-2721 2530

JURUAUDIT TABUNG AMANAH
AUDITORS FOR THE TRUST

Tewsan Hanafiah Raslan & Mohamad (AF 0002)

PEGUAMCARA YANG MENASIHATKAN PENGURUS
BERKENAAN DENGAN TABUNG AMANAH
SOLICITORS ADVISING THE MANAGER IN
CONNECTION WITH THE TRUST

Tetuan Zainal Abidin & Co.

BANK-BANK TABUNG AMANAH
BANKERS FOR THE TRUST

Malayan Banking Berhad (381 3-K)
Bumiputera-Commerce Bank Berhad {1 3491-P)

PENYENARAIAN BURSA SAHAM
STOCK EXCHANGE LISTING

Bursa Malaysia Securities Berhad
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BOARD OF DIRECTORS

LEMBAGA f- ‘
PENGARAH A1) 2T T

Tan 5ri Ahmad Sarji bin Abdul Hamid
(Pengerusi f Charman}

Tan Sri Dato' Hamad Kama Piah bin Che Othman

Tan Sri Geh lk Cheong

Dato' Abd. Wahab bin Maskan P

Dato' Mohammed Hussein P

Encik Mohamed Rahim bin lsmail I
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MANAGEMENT

Tan Sri Dato' Hamad Kama Piah bin Che Othman

{Presiden dan Ketua Eksekutif Kumpulan /
Prestaenl g G (el Evecuiive)

Diaruk Meriam binti Hajl Yaacob
(Setiausaha Syarikat /
Compony Secretary)

Mohamed Rahim bin Ismail
{Pengarah Eksekutif dan Ketua Pegawal Eksekutif /
Executive Director- and Chief Executive Officer)

Mior Abdul Rahman bin Miou Mohd Khan
(Penclong Naib Presiden /
Assisiant Vice-President)
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KENYATAAN
= NSNS CHAIRMAN'S STATEMENT

B agi pihak Lembaga Pengarah Pelaburan Hartanah
Masional Berhad (PHNB), selaku Pengurus kepada

Y e Amanah Harta Tanah PNB (AHP), saya dengan
sukacitanya membentangkan Laporan Tahunan dan

Penyata Kewangan AHP bagi tahun kewangan
berakhir 31 Disember 2005.

O n behalf of the Board of Dwectors of
Pelaburan Hartanah Nasional Berhad

(P} :'J'“-.J,‘“alj a5 the Manoger of Amanah Herla

A ' 1P =] J— &
fonah PNB (AHP). it 15 my pleasure to
- '3 ! # f la ] = F E e # y
present the Annual Report and Finuncial
Statements of AHP for the vear ended

December 31, 2005

— - I.'-I"

il i Abdisd

{Pengerusi / Choirman)

KEPUTUSAN KEWANGAN FINANCIAL RESULTS

Untuk tabhun kewangan berakhir 3| Disember 2005, AHFP Far the financeal yeor endéd December
memperolehl pendapatan kasar berjumiah RMI 1.26 juta, 11, 2005 AMP earned otatal Bros
mewaklli penurunan sebanyak 7.99% berbanding RM12.22 juta gy i
yangdirekodkan pada tahun 2004, Penurunan ini 4 . £7 9 :
terutamanya disebabkan oleh pengurangan dalam ored with RM T2 22 mithon recordad

keuntungan nyata daripada pelupusan saham

disebutharga berjumlah RM0.024 jura pada 2005 o Iri A
berbanding RM .06 juta pada 2004. Jumlah the lower realised gat on dispaso fueled
perbelanjaan bagi tahun 2005 adalah RM6.38 juta, shares af RMO 024 milllan In 2005 as compar:
mewakili sedikit penurunan sebanyak 3.2% with AMI 04 miltion in 20049 The totol
berbanding RM&_59 juta yang direkodkan pada capendifure for 20085 woy BME 38 millian
tahun 2004. Dengan pengurangan jumlah spresenting o shpht decreose of 2 29 o5 compated
pendapatan kasar, keuntungan sebelum cukai with RM& 57 mifiion recordad in 2004 With lower total
untuk tahun 2005 merekodkan penurunan st mcame Lhe prafir before tawanion for 2005 reconded
sebanyak 13.396 dari RM5.63 futa kepada redugrian ol 1] 3% fiam BMS &3 millias (n 1004 ¢
RM4.88 juta pada ahun 2005, B8 mmallinn i1t 3008
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CHAIRMAN'S STATEMENT

PENGAGIHAN PENDAPATAN

Lembaga Pengarah dan Pemegang Amanah, Amanah
Raya Berhad, telah meluluskan pengagihan pendapatan
sebanyak 5 sen seunit untuk tahun kewangan berakhir
3| Disember 2005. Pengagihan pendapatan sebanyak
2.5 sen seunit untuk jangkamasa | Januari 2005 hingga
30 Jun 2005, telah dibayar pada 30 Ogos 2005. dan
pengagihan pendapatan sebanyak 2.5 sen seunit untuk
jangkamasa | Julal 2008 hingga 3| Disember 2005. akan
dibayar pada 28 Februari 2006, Dengan itu, jumiah
pengagihan pendapatan untuk tahun kewangan berakhir
31 Disember 2005, adalah sebanyak RMS juta.

PORTFOLIO PELABURAN AHP

Milal pelaburan AHP pada 3| Disember 2005, berjumiah
RM35.6 juta, Jumiah ini merangkumi pelaburan dalam
hartanah berasaskan nilal buku sebanyak RMI26.5 juta,
pelaburan dalam saham disebut harga pada nilaj pasaran

sebanyak RM[.9 juta dan pelaburan jangka pendek
berjurmlah RM7.2 juta.

PELABURAN DALAM HARTANAH

Pada 3| Disember 2005, hartanah dalam portfelio AHP
kekal pada jumlah 14 hartanah. Plaza IBM yang terletak
di Taman Tun Dr, Ismail, Kuala Lumpur, mengekalkan
kadar penghunian | 00%. Bangunan AHP yang juga
terletak di lokasi yang sama, |uga merekedkan kadar
penghunian yang tinggl melebihi 90% di sepanjang tahun
2005. Sebuah lagl bangunan pejabat empat-tinghkar yang
dikenall sebagal Sri Impian yang terletak di Taman
Setiawangsa, Kuala Lumpur, terus mengekalkan kadar
penghunian 1009, Pada 31| Disember 2005, baki
sebelas hartanah AHP, yang merangkumi rumah keda
merekodkan kadar penghunian purata 91%

TINJAUAN PASARAN HARTANAH

Sebagaimana yang dilaporkan oleh Bank Megara Malaysia,
ekonomi Malaysia velah berkembang sebanyak 5.3%
bagi tempoh suku ketiga 2005 dan pertumbuhan Ind
dijangka akan berterusan ke suku yang berikutnya.
Pertumbuhan Keluaran Dalam Negara Kasar (KDNK)
telah terus didokong oleh sektor perkhidmaran dengan
pertumbuhan sebanyak 7.3% yang merangkum| sub-
sektor peruncitan, perhotelan, perdagangan, kewangan,
insuran dan hartanah,

KENYATAAN
PENGERUSI

DISTRIBUTION OF INCOME

The Boord af Directors ond the Tiustee, Amangh Rayo
Berfiad, have appreved & toto! fecame Jitirilutipn af
5 sen o unit for the financie! year endéd December 2|
2005, An mcomo distribivfion of 2 5 fen o unif or 2 5%
far the peiind fram january | Z200% 1o furne 30 2005
was o on August 30, 2005, and an income diztrbution
of 2 5sen o unt or 2 5% for the peood from fuly ¢, 2003
to December 31, 2005, ts povable on Februo:y 18
2006. The total income distribution for the (inancial yeot

ended Decembae 31 2005 will grmpwne 1o fMS muillion

INVESTMENT PORTFOLIO OF AHP

The-eqlve of the tnvestment of AFP as at Decembar 31

200%, eamounted ra AMI 25 & muliion, This compreses
investmernt in real estates of book value of EM 1246 &
rl'r||'|'l|rn_ taveEsCrmienl in -i,;|n:1[-:if' shHares df mark&; h{ll‘l“;_" of

RAAE R milliodt and shors- term imvestenant of RAMT 2 milhon

INYESTMENT N REAL ESTATE

Ax ot Decamber 31, 2008, the muemiber of real extates o
tha partfalio of AHP remamed ot 14 preperties. Plaza
IBM tocared i Tamon Tun D fsmad, Buala Lampbur
conpinued fo register ocouponoy (evel of 100% BangLnan
AHP. which i3 locared within che same vicinity, alse
racorded high occupency fevel of above 70% throuphoirt
mest of 2005 Another four-storey effice building Known
as e lmipidn, located in Tamon Seliawangsa, Koeala
|'_J_..""I|||_|‘_ canfifed Lo moarnledd an pccupangy rate of
100%. A or December 11, 2005, the remalning =laven
fropertan o AHF, compriamng shop vemises. recorded on

averope tecupency rales of 719

REVIEW OF PROPERTY MARKET

Az reported by the Bank Megara Mofaysic. the Malaysioin
economy has expanded byv:d 3% i the thed quorter of
2008 gnd the growth moméntum wos expécted to
corgifiue ialo Lhe Yemaining quarler The Grase
[rpmaestic Product [GDP) prowth continued to Be led by
the sdrviced sectar that grew F 3% whych inelude retoil

hiotel, trovde, fimnee, iniuranca and real estole subsecion

=l




KENYATAAN
PENGERUSI

Tahap penghunian ruang pejabat terus baik meskipun
pertumbuhan ekonomi yang perlahan berbanding
KDMNEK tahun sebelumnya sebanyak 7.19. Berdasarkan
Laporan Stok Harta Perdagangan yang diterbitkan
oleh Pusat Maklumat Harta Tanah Megara (NAPIC),
Kementerian Kewangan, tahap penghunian purata
negara bagi bangunan pejabat binaan khas untuk suku
ketiga 2005 adalah pada 83.8%. Pada 3| Disember
2005, AHP merekodkan kadar penghunian purata
sebaryak 97.9%.

PROSPEK

Untuk 2006, ekonomi Malaysia dijangka kekal pada tahap
yang sama seperti 2005 berdasarkan keadzan ekonomi
global yang bartahan meskipun harga minyak yang tinggl.
Selaras dengan unjuran positif ekenom| untul tahun
hadapan, pasaran hartanah secara amnya dijangka terus
braik.

Adalah dijangkakan, penyewa utama di Plaza 1BM akan
menamatkan penyewaannya pada pertengahan 2006,
Pengurus yakin dapar menarik penyewa baru berdasarkan
kepada lokasi bangunan yang baik. Dengan usaha
pemasaran yang talah pun dijalankan, kesan ke atas
pendapatan Tabung Armanah dijangka minima.

Berdasarkan perkara diatas. prospek hartanah di dalam
portfolio AHP kekal berdayasaing,

PERKEMBAMGAN TERBARL DALAM INDUSTRI
TABUNG AMANAH HARTANAH

Tahun 2005 menyaksikan penyerizhan industri Amanah
Hartanah Pelaburan (REITs) sebagai satu kasdah
penarbitan modal utama untuk pemilik harcanah, Ini
merupakan hasil daripada usaha progresif Kerajaan
sermenjak beberapa ahun yang lepas untwk membangunkan
industri ini dengan meletakkan prasarana perundangan
dan pengenalan Insentif-Insentif cukal. Bilangan REITs
telah bertambah dua kall ganda darl tiga pada tahun 2004
kepada enam pada 31 Disember 2005, dimana beberapa
lagi dijangkakan di lancarkan dalam tahun 2006. Jumiah
modal pasaran industr ini telah meningkat dengan ketara
kepada RM2 billion berbanding RM270 juta. sebelumnya.

CHAIRMAN'S STATEMENT

Crespite [he slowed eConemIc growln 3 Comprared wilh
the previoud veor's GOFP a] 7.1%. the océupanty leval
afoffice epocesremained good fosed on lhe
Commercial Propesty Stoch Beparl publithed by the
Matibno! Propesty Information Cengre (INAFIC), Ministey
of Finance, the svérape natinaal occupancy level fa
purpase builr affice boildig foe the thod quarter 2005
was at §3 8%, As gl December 31 2005, AMHP

recorded an dvendle ocluhancy of 7T 995

PROSPECTS

For 2008, the Melaysian economy 1§ expiected to be
malntdined at the same leve! gz 2005 bosed on the
|._'_Ir|1~,-,-.' oMy [het sthows greages regiliencd degpjle
the Wigh ool prices I Tondem wilh the paritire
ecomamie aurlaok for next year, the general praperty

market (3 expested to remain fovourabie

& mayor tenont at Plozo (8M 5 eqpected fo (erminole
13 tenancyn ihe middfe of 2004 The Manoger s
canfldent thot I would be able fo atlract bew fenants
dug fo pood locotian of the builldhing With the
::l:;!i:_!.n;‘- nffores thot bhove bees started, the impect on

the Trest's eamings i edfec teegd Po b il

I view of the abmee, the prospest of the real =srates i

the portfalio of AMP fremaltas competitive

DEVELOPMENT IN THE REAL ESTATE
INVESTMENT TRUSTS INDUSTRY

The yeor 2005 hos 1eed the emergence pf real pitile
invastment Praals [REITe) indittey of the pramorey
capital raising vehicie for real ¢irate owners This
fllows progressive efforts by the Government for the
<=3 41 few yagrs 1o develop the fridusiry by pUECINE i
plate the regulatory infrasteuciure and the introdicdien
of tax incentiver. The numper af RE!Ts has doubled
from three dn 2004 to sic a5 ot Decamber 31 2005
with few mare are expected 2o 2e lounched in &
The total market coprialisation af the indastry hos
ingreased o g nigrficant RMZ billion g compaced with
RAZ 70 moilhorn, presarasy




CHAIRMAN'S STATEMENT lad=h L€ = 38N

Pada 21 November 2005, Suruhanjaya Selasriti mengeluaricn

Garispanduan Amanah Harranah Pelaburan lslam untuk
melengkapkan Garispanduan Amanah Hartanah Pelaburan
yang dikeluarkan pada 3 Januari, 2005. Ini telah menyediakan
panduan untuk penubuhan REIT yang berlandaskan
syariah, seterusnya membantu negara mencapal dua
objektil dalam membangunkan industri REIT dan modal
pasaran lslam.

PHNB. selaku pengurus kepada AHP secara berterusan
memantau perkembangan industri ini dan tdak reragak-
agak untuk meningkatkan kepentingan pemegang-

pemegang unit

PENGHARGAAN

Saya Ingin merakamkan penghargaan kepada ahli-ahli
Lembaga Pengarah PHMB di atas sokongan mereka yang
berterusan disepanjang tahun. Bagi pihak Lembaga
Pengarah PHMNB, saya ingin mengucapkan penghargaan
kepada semua kakitangan PHNB dan PNB Facilities
Services Sdn. Berhad atas dedikas: dan ketekunan
mereka. Saya juga mengucapkan terima kasth kepada
Amanah Raya Berhad dan kakitangannya atas sumbangan
mereka terhadap AHP. 5aya ingin merakamkan
penghargaan yang tidak terhingga kepada pemegang-
pemegang unit AHP atas sokongan mereka yang
berterusan terhadap AHP.

KENYATAAN

O avermder 21| J005, the Secunbes Commission rsued
Gurdenhnes on fafemid Reof Estale Invettment Truxis to
complemen) the exizsting Guidelines on Real Extate
{nrestment Trusts that was issued on Janvary 3. 2005
Thix further provides puidance for the setting up of the
1:,r.;|r-..'-|'-f,-rl}_f.:'..rr'.." RELT thusz .||-_--_|'.|.::: [he Bolian ff

mgeting e duaal ||-|;.‘_|': clive s |.|:- develaping the REIT

mdustey end sk capital morke:

FHMA, as the Manoger af AHP. consmstently monitors
the dewefoprnent of the industry and would riar hezitole

to mereose the inlerait of the Lnithafders

APPRECIATION
[ wenld ke te canvey my appreialian o memoers of
the Baard r-f Erlrectorn of PHINSG [ae their conlituatss
suppart throaghouw! the year O deholf of the members
af the Board of Durectors af PHNEG, | wopld aleo Hke 1o
convey pur aparecabion fa oll staff members of PHNB
and PNB Facilities Services Sdn Bechad for theyr
hordwarsk and dedicetion |'olio thaonk Anlanafl Rayo
Berhad ond its stafl membery for thee contributlan (o
AHP [ exgiress pur appteciglion to the unithbolders of

AHP far thew continued suppolt of AHP

Tan Sri Ahmad Sarjl bin Abdul Hamid
{Pengerusi [ Chairmian)

L 9 /2005 ANNUAL REFORT.



PENYATA BUTIR-BUTIR

S ICRU VN B VNN v ENT OF PARTICULARS OF DIRECTORS
SN SIWIRORVNNY o 71 MANAGEMENT COMPANY

REKOD KEDATANGAN LEMBAGA PENGARAH
BOARD OF DIRECTORS' ATTENDANCE RECORD

v

Pt v v / wouw "
Tan Sri Dato” Hamad Karma Fah -
Tan Sri Geh fic Cheang e < v ./ =/ 11.04.1590 B
m&ﬂmﬁmm X e < ' o’ 12:10.1998 T8
Dot Ak Walsab bio Flasian e v v v | AT e
Diato’ Moharnmed Hussais A A o e Vi 14,11,2002 T8
Mohamed Rahim bin famad. v v v e < 01012004 78
T/B - Tidak berkengan [ Mot Apgilic ohile of - Hadir/ Fresen? A - Tidak Hadir Dengan Maal [ Absent with apalogies

MAKLUMAT - MAKLUMAT LAIN
DTHER INFORMATION

(i} Hubungan

Relatmonship

Tiada hubungan kekeluargaan di antara pengarah-pengarah dengan pemegang-pemegang unit utama.

[here were na femily retalivnship amonp Lhe Diregtars andlor major unitholders

(i} Percanggahan Kepentingan

Conffice of lnterest

Selain daripada Dato' Serl Mohd. Hussaini bin Haji Abdul Jamil yang memegang sebanyak 12,000 unit dalam AHP
pada 31 Disember 2005, tiada pengarah-pengarah lain yang mempunyai percanggahan kepentingan dengan AHP
Escopt for Dava” Sen Mohd, Huzssair Bia Moy ﬁ]‘--fu-‘fl.‘rrr:u.' witt gwee | 2 000 uaits i AP a3 gf December 3/, 2005

none of the pther Directors have any confiict of iiterest with AHFP

(i) Sabitan Kesalahan

Canvietipn for Ofemtet

Pada jangkamasa sepulub (10} mhun yang lepas, tada Pengarah-pengarah yang disabitkan dengan Kesalahan selain
daripada kesalahan lalulintas,

Mone of the Directors has deen convicted Jor any offences ather than traffic offences within 1he past tea (18] yeors:




PENYATA BUTIR-BUTIR

STATEMENT OF PARTICULARS OF DIRECTORS \ A A L
OF THE MANAGEMENT COMPANY  NURZINAC1UI{UAYANN

() Jawatankuasa Lembaga
Board of Commulips

Lembaga Pengarah syarikat pengurusan telah menubuhkan jawatankuasa Pelaburan Hartanah untuk membantu
pitak Lembaga Pengarah menunalkan tugas-tugasnya. Ahli-ahll Jawatankuasa Pelaburan Hartanah terdiri daripada
ahli-ahli Lembaga Pengarah dan |uga ahli luar seperti berikut:-

The Board of Directars of the managerment comparty hai establiched o Property Imveitment Commiliee to osust the

f'n.J;JLI.‘.-_: i ._fli_:h.-_"rgulx (145 ._,‘u::r: Maorrbdry r_;.f [f-e_" thjn{'.":f Jln.'f'_*._'-l:i‘_u.'t I::_-,_r'1.'!'lnrfr'r_' EOrmifu) e .chr.".!u,"!, I'.rl'lj:'l .!lrr- _;'_:I.L‘.._l,-'._',' q_l."

Lirectins at well e exjemz! members, whit are oy follows, -

L Datg' Seri Mohd. Hissaini bin Haji Abdul Jamil (Pangerusl! Chairman)
P Tan Sri Dato’ Harmad Kama Fiah bin Che Othman
& Dato' Johan bin Ariffin

s, Dato Ir. Jumaluddlin bin Osman,

5. Professar Dato' Dr. Nik Mohd. Zain bin Haji Nik Yusof

Tiada jawatankuasa lembaga lain yang ditubuhkan oleh syarikat pengurusan. Walaubagaimanapun, penyata
kewangan AHP welah dibentangkan ke Jawatankuasa Audit Permodalan Masional Berhad (PMNB). sebagal syarikat
Induk kepada syarikat pengurusan. Tiada ahll Jawatankuasa Audit PNB yang menjadl pengarah kepada
syarikat pengurusan

There wos mo ather board comimities established by the monegement company  However the finonool statements of
AHP were presented to the Aualr Commmittee of Permodalan Masonal Berfiad (PNB), being the holding company of the
manogement company, Sone of the members of (he Audid Commuttee of PINE were the direclars of the manggement

CENTEDOTY

LT 1) /2008 ANNUAL REPORT




PENYATA BUTIR-BUTIR
H=NICTUV I CUN LN < MENT OF PARTICULARS OF DIRECTORS
M NEIOINONANY  F THE MANAGEMENT COMPANY

{1} Pengarah di Lain-lain Syarikat Awam

Deher Divectorship of Public Compwaiies

Tan 3n Ahmad Sarjl bin Abdul Hamid (1) M~ Holdings Berhad
(2} Sime Darby Berhad
(3) Golden Hope Plantations Berhad
(4} Peraling Gardan Berhad
{5y Parmodalan Naional Berhad
(&) Amanah Saham Naslonal Berhad
(7)  Pengurusan Palaburan ASM Berhad
(@) Pengurusan Pelaburan ASW 1020 Barhad
(%) Kantems Masional Berhad
{10} MCB Holdings Berhad
(11} The International Commanwaalth University of Malaysiz Berhad

Tan Sr Dato’ Hamad Karma Piah (1) Sime UEP Properties Berhad
bin Che Othrman (2) MNI Holdings Berhad
(3) Permodalan National Berhad
{4y sAmanah Saham Masiooal Berhad
(5 Pengunsan Pelaburan ASN Berhad
(6} 'Pengunian Pelabiran ASW. 2020 Berhad
{7y Tiean Chemicals Carp. Barhad

Tan Sri Geh Ik Cheong (1) Permodalan MNational Borbad
{2) Malayan Sugar Manufaciuring Company Berhad

{Jato” Serl Mohd, Hussain (1) Chemical Company of Malaysia Berhad
bin Hagi Abdul jamil
Do’ Abd Wahab bin Maskan {1} Kumpulan Guthrie Barhad

(2) ~“Guthrie Ropel Berhad

{3} Highland & Lowlands Berhad

(4) Guthrie Property Development Holdings Barhad
(5)  Harvard Goll Resort (jeral) Berhad

(6) Pengurusan Danafarta Masional Berhad

Dato’ Mohammed Hussein (1) Malayan Banking Berhad
(1) Mayban Allied-Berhad
(3) Aseambankers Malaysia Berhai

Encik Mohamed Rakirn bin fumail Tiada [
Name

LV ]
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THE MANAGEMENT COMPANY

Tan Sri Abmad Sarji bin Abdul Hamid (Pengerusi Bukan Bebas Bukan Elaelkutif)

Tan Sri Ahmad Sarji bin Abdul Hamid. seorang Fen SriA s Lo Abdul Mgmiid
warganegara Malaysia berumur 67 rahun, dilantik Malapiran, o3 sppainied @ Board ¢f Due
sebagai ahll Lembaga Pengarah PHNB pads 22 Januar HME om [onuary I v wriue o
1997, selaku kedudukan beliau sebagai Pengerusi the Chairman of Permadalon Masional Berhod [PNI
Permodalan Masional Berhad (PNB), Sebelum ; te hit appeintarend a3 the Chaprmanaf PNB  Far
perlantikan beliau sebagai Pengerusi PNB, Tan Sri Srv Ahmod Sorr w vt 1
Ahmad Sarji berkhidmar sebagai Ketua Setiausaha Gore! W' MHe had moce than 35 4 { citrerien
Megara. Bellau mempunyai pengalaman selama lebih

35 wahun dalam perichidmatan awam

Beliau telah dipilih sebagai Tokoh Maal Hijrah untuk
tahun hijrah 1420 (1999). Beliau adalah Presiden, Phe
Commonwealth Association for Public Administration § Ao
and Management dari tahun 1996 ke tahun 1998, Tan ' -
Sr Ahmad 3arji juga mewakili Kumpulan PNB sebaga
Pengerusi di beberapa syarikat lain

Tan Srt Ahmad Sarji adalah lulusan daripada Universiti
Malaya pada tahun 1960. Beliau adalah pemegang
[|azah Sarjana Pentadbiran Awam dari Universiti
Harvard, Amerika Syarikat dan Diploma Pentadbiran
Awam darl Institute of Social Studies, The Hague,
Belanda.

Tan Sri Ahmad Sarjl adalah Pengerusi, Institut
Kefahaman lslam Malaysia, ahll Lembaga P-:rmegang
Amanah, Pusat Pengajian 1slam Oxford, Universitl
Oxford United Kingdem, dan Asian Institute of Urntiresity af Dafy
Management, Manila, Filipina, dan Pengarah Bersama, Adran sl
Malaysian Centre for Commonwealth Studies, nd faint-Duretor. Malays

University of Cambridge, United Kingdom, studies Lnamrscgy af Combradge the United Kngdass

I3 /3005 ANNUAL REPORT
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03 LU S (SO A AY AN PROFILE OF DIRECTORS OF
THE MANAGEMENT COMPANY

Pe h Ekseburil Bukan Beba
‘. ngm:: “_ '.,J[:I . ,:“:_ Il‘.'lﬂl Tan Sri Dato' Hamad Kama Piah Bin Che Othman

Tan 5ri Dato’ Hamad Kama Piah bin Che Othman, Fan Sti Date” Homaod Kamad Piah hn Che Dthman  dged
seorang warganegara Malaysia berumur 54 tahun, 84 g Malapslan wox oppoimed o g Ooactos aof PHMNB
dilantik sebagai pengarah PHNB pada 24 Jun 1998, s June 24, 1998, follawing Mg @pporntinent ok the
lanjutan daripada perlantikan beliau sebagai Ketua Grouwp Chief Execulive of PNB «n February {798 Mis
Eksekutif Kumpulan PNB pada bulan Februari 1 998. Warkivg EnariEnEe Thin bied -5 veorc it e tatLy
Beliay mempunyai pengalaman lebih 25 wahun di dalam FeE e - owrd CoiFentiv. Ne (1:ENe Prasideiy dnd Siaib
ndustri sekurit dan pada masa ini belau adalah Presiden Chiel Executive of PANA

dan Ketua Ekselutif Kumpulan PNB

Tan 5n Dato’ Hamad Kama Piah adalah “Senior Feflow™ B . e iy F::M \ r_l.l,' “
kepada Financial Services Institute of Australacia (FINSLA) e § s institute of Au "_"" g """"l'l'
{dahulunya dikenali sebagai Securities Institute of f et =Lt o i Auairaliay. Fre
Australia). Beliau juga merupakan Pengerusi bagl Sime f als0-ine Lt man of 2 eF Prapertin: Derhad
UEP Properties Berhad dan mewakill Kumpulan PNB and represents the PNB Group as Duector of weveral

sebagai pengarah di beberapa syarilex lain atleer companied

P ah Bebas Bukan Eksekutif)
Tan Sri Geh IK Cheong *ihgﬂ Mo fl.t.‘l an SEL: I

Tan 5n Geh Ik Cheong, seorang warganegara Malaysia Fen Sr) Geh 1i Cheong. oFed 8 y Malayiion, wag
berumur B tahun, dilantik sebagai ahli Lembaga shpainted ta the Apard of Dipectors of PHEB an Ape| |
Pengarah PHNB pada | | April 1990. Beliau adalah ahli 300, ke has Bt 3 member &f the Boord of Tridtees of
Lembaga Pemegang Amanah, Yayasan Palaburan
Bumiputra semenjak penububannya pada tahun 1978 '
Tan Sri Geh juga adalah Pengarah PNB dan beberapa

syarikat lain

{P > BE?H B-u o Ekm-k%mf:‘_ Dato Sri Mohd. Hussaini Bin Haji Abdul Jamil

pondenl IVon- Lrgtuling Lh

Dato’ Seri Mohd. Hussaini bin Haji Abdul Jamil, secrang Drozo Seri Maohd Huvsaim pim Hep Abdul Jamil, oged
warganegara Malaysia berumur 6% tahun, dilantik sebagai 6%, o Motays - Ippointid to tne Hoerd
ahll Lembaga Pengarah PHNB pada 12 November 1998, Directors of PHME on November 11,1998 Deoto Ser
Date’ Seri Mohd. Hussaini berkelulusan ljazah Sarjana Makd Hugydini grodusted with o Bachelos nf Arta
Muda Sastera (Kepujlan) darl Universitl Malaya pada Hang) Degree fram Univargly of Malgyg in 1960 gr
tahun 1960 dan mendapat Diploma Lepasan ljazah dalam tasned & Post Groaduste Diplame

bidang Perancangan Pembangunan dari University of Plenning frem the Univeryity

London, United Kingdom, pada tshun 1973 Kimgdonm in 1971

LAPORAN TAHUNAN 2005 |4
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PROFILE OF DIRECTORS OF
THE MANAGEMENT COMPANY

Sepanjang pengalaman beliau selama 30 rahun di dalam
perkhidmatan awam, beliau telah menjawat beberapa
jawatan kanan, Pada tahun | 982, beliau dilantik sebagai
Timbalan Ketua Setiausaha Perbendaharaan Malaysia
Pada tahun 1990, beliau dilantlic sebagal Ketua Setiausaha,
Kementerian Kesihatan sehingga beliau bersara pada
tahun 1991, Dato' Seri Mohd. Hussaini [uga merupakan
ahli Lembaga Pengarah di beberapa syarikat lain

Daro' Abd. Wahab Bin Maskan

Dato’ Abd. Wahab Maskan, seorang warganegara
Malaysia berumur 55 tahun, dilantik sebagai ahll
Lembaga Pengarah PHNB pada |7 September 1990,

Dato’ Abd, Wahab adalah Ketua Pegawal Eksekutif
Kumpulan, Kumpulan Guthrie Berhad. Sebelum dilantik
ke jawatan sekarang, Dato' Abd. Wahab adalah Pengarah
Eksekutif dan Ketua Pegawal Eksekutif Kumpulan,
Golden Hope Plantations Berhad.

Beliau juga pernah memegang [awatan sebagai pengarah
kepada syarikat tempatan dan luar negara di Kesatuan
Eropah dan Asia termasuk dibeberapa syarikat awam
tersenarai. Dato’ Abd. Wahab |uga merupakan ahll
Lembaga Pengarah kepada syarikat tersenaral Highlands
& Lowlands Berhad, Guthrie Ropel Berhad dan
beberapa syarikat tidak tersenaral di Malaysia,
Indonesia dan Thailand

Dato’ Abd. Wahab memegang ljazah Sarjana Muda
Salns Pengurusan {Hartanah) dart University of
Reading. England. Beliau juga merupakan seorang
“Fellow” kepada Pertubuhan Juruukur Malaysia dan
“Rayal Institution of Chartered Surveyors (England and
UK)™. Bellav juga merupakan ahli kepada Yayasan
Laporan Kewangan (Financial Reporting Foundation)
dan ahli Lembaga Pengarah kepada Pengurusan
Danaharta Nasional Berhad.

SYARIKAT PENGURUSAN

Durimg hus more than 30 yeors in Govarnment service, he

hinz oceupoed various 3enim pozitionx [n 1982, he was
ajrpointed oy the Deputy Secretory-Geaeral of the Treamry
al Malgyira, In 990 he was afpmmted gs Secretary
General af the Miniztry of Health entil it retirement on
1991 [Diatoe” Seri Mahd Hutsaini'1s alia curtently a

Dhraciar of several aihes COMmipkares

{Pengarah Bebas Bukan Eksekutif)

{Independent Mon-Executive Director)

Do Abd. Wahob Mackan aged 55

wat gppointed to the Board of Directors of PHMA an

g Melavcinn
Seprember |7 | 990

Datis” Abd. Wahah is the Graup Chief Executive Offices
af Bumpulan Guihie Berhod Date’ Abd Walak was the
Exvcwtive Durector and Group Chief Executive Officer of
Golden Hope Plaontations Serfiad fieior 1o bis Current
;’!a_":-..ln'lr.

He has glio held poirfian af direcior of § mbomber of

loCel ang overseéas combparief in :_:J‘:III'-I: I Anipn gng
Aeia img |'||,_f||I,'I puble ligged companies Data” Abd

Waheb sets on the Goarde affisted Highlands &
Lowlangds Bertund Guthrre Rope! Berhad and same non-
histed companies in Malaysio. indoresia and Thailond

Data’ Abd ‘Wahab hafds o Bochelor of Srience Degree
in Menagerant (Reol Extare) fram the Univeraity of
Reoding, Engiond. He v a Fellow of (Heé Inatitafion of
Surverars (Malavsip) and g Fellaw af the Royal
fivstitertbar of Chartered _i,_;.,.:,.-_.,-l_ 1'{-;:'__1..'..': d and UK MHe
I5 Qis0 o memper of the Fingnciar -’.‘::']"‘i"fl”{' roundation
[FRF) ond o board member of Pengurutan Dengfario

Mationol Berfyad

T 15 /2005 ANNUAL REPORT
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SYARIKAT PENGURUSAN feEiigersiizareliyels
THE MANAGEMENT COMPANY

Pengarah Bebas Bukan Eksekuuf)
f’-‘--ﬁ-ﬁn:ﬂ:l? Mon: Execytive Director) Dato’ Mohammed Hussein

Dato’ Mohammed Hussein, seorang warganegara Dato' Mohammed Hustem, sped 55, 0 Maloyiian wal
Malaysia berumur 55 tahun, dilantik sebagai ahli appointed to the Boord of Direztars of PHNB
Lembaga Pengarah PHNB pada |4 November 2002 Novambar 4. 2002 Dota Mahammed groduated w
Date’ Mohammed berkelulusan ljazah Sarjana Muda a Bachalar of Commerce tAseomenal from the I
Perdagangan (Perakaunan) darl University of Newaastie, I..:.‘.“; : - '_J_'_ . . ” -'.. = h - :

Mew South Wales, Australia pada tahun 1971 Darte’

Mohammed Hussein juga merupakan ahli alumni ‘_"_ ':l_ . r . ,: P ey ;
Harvard Business School (Boston), Advanced Management =i Ay e o
Prmmm {1@3} Frogromme [L040])

Dato’ Mohammed Hussein telah berkhidmat dengan Oote’ Mahammed Hussrein bl beemsetving Lhe
Kumpulan Maybank semenjak tahun 1977, Antara Maybank Group since 1977 iz previous position)
|awatan yang pernah disandang beliau ialah Pengarah included being the Managing Director, Asgombahker
Urusan di Aseambankers Malaysia Berhad dari tahun Molaroia Berfiod from [ 994 s the vear 1000 and the
1996 hingga tahun 2000 dan Pengurus Besar Kanan, Staior Genergl Monoper, Malaysians Operations
Operasl di Malaysia, Malayan Banking Berhad {(Maybank) tMatayon Bankine Berhad (Maybank] fram 1994 tc
darl tahun 1994 hingga tahun 1996. Buat masa ini, befiay 1998 ' 7 Te— I -n_:__.,' cidertt of Mavhatk
memaegang jawatan sebagal Timbalan Presiden di . o r it = A \ FiEa dRa
Maybank, jawatan yang disandang sermenjak tahun 2000, S Sripis =

Beliau juga menjadi ahli Lembaga Pengarah Maybank dan r' ¥ "' .-H ' o )

di beberapa syarikat dalam Kumpulan Maybank

Pengarah Eksekurif Bukan Bebas
Encik Mohamed Rahim Bin Ismail e o)

Encik Mohamed Rahim bin lsmail, seorang warganegara Erncsk Mahamed Rah f limail, epeet £7. g Maloysian
Malaysia berumur 57 tahun, dilantik sebagal ahli wai apponied oy o Director of HHINE or femuocy |, 2
Lembaga Pengarah PHNB pada | Januari 2004, Baliau He 0t etve f Exocutive OF [ PGS

juga merupakan Ketua Pegawal Ekselutll PHMB

Encik Mohamed Rahim mempunyai ljazah Sarfana Muda . ; R AT miTotd Cugniity
Sains dalam Jurukur Bahan dan bellau juga adalah : il il =
Juruukur Bahan yang berdaftar dengan Lembaga Juruukur i Al e T T
Bahan Malaysia dan ahli Pertubuhan juruukur Malaysia. il i s ol e
Sebelum inl bellaw bersarma Permodalan Masional Berhad LI NTX Y R “ - o
sebagal Naib Presiden UKonsultan, Bahagian Harta: dan Fresident liCansudtant Propesty Dyvmion. and peav to ther
sebelum itu sebagal Pengarah Hartanah, Kumpulan ot Director Propernics. Kumpulan Gothrie Berk
Guthrie Berhad, Pengarah Urusan, Damansara Impian Memaging Director of Domengare lrrrpien Sdn B

Sdn. Berhad dan MK Associates Sdn. Berhad M Assecurtes Sdn Berhad

LAPORAN TAHUNAN 2005, 16



PERFORMANCE DATA

RUMUSAN PRESTASI / FERFORMANCE HIGHLIGHT

Tahun Kewangan Berakhir 31 Diseniber,
Financial Year Ended Disember 31 |

Asat Zahir Bergih (RMOO0)

Aot Tangibha Assot (RM000) 132,453 127,672 126573

Aot Tahir Beralh Seunit (3en)

Net Tangiible Azszt A Unit foen) [32.45 12707 12657

Linge Dalam Edaran (000)

Linets I Circufatsan (0000 100,000 100,000 100,000

Harga Seonit Tertoney yang Diniagakan (sen)

Higheis Tiaded Frice A Uit fuen) 855 700 750

Harga Seunit Terendah yarsg Dindagakan {sen)

Levwet Tioded Frice & Ut fyen) 60.5 630 .0

Jumiah Pulangan Tatal Returs (%) 1731 1250 299

Putangan Modal | Capdral Retiam (96) 1345 459 {4.48)

Pulzngan Pendapatan - fivome Retum: (3%5) 6.76 1AL 781

Peesgagihan Kepada Parmegang-pemegang Unig (RM000) .

Dixeridastion g Unithaldars (RMO00) 5.000 3,654 3677

Fengagshan Pendapatan Kasar Seunit (sen} S

Goroaas Inctrree. Dustobastion A Liidt (sam) 5.00 500 500

Pangagihan Pendapatan Barsih Seunit {san)

Mot fndome Dystribution A Lnit {sen) 5.00 365 368

Mitkuh Perbedinjaan Pengurusan (%)

Menagement Expente Rotio (5] L33 L4 £33

Pusingan Ganti Portiolio (iali)

Povefidlio Turnover Rentio (titmes) 0.13 036 C.15
Péora f fone * Dikeocustian cubar pada permgior Tabung Amanab § Erompdad from pox m T el

PENGIRAAN PULAMGAN / COMPUTATION OF RETURN

Jumlah pulangan
foral return

Pulangan modal

Captal retiern

Pulangan pendapatan :

InCgrmee He kTt

. (Pulangan pendapatan x Pulangan modal - 1) x 100

(frvcormee fedirn » "_-_'._}I‘l.l*.':"' returmi o« 1) & 100

: (Harga pasaran akhir tahun) - | x 100

(Harga pasaran awal tahun)

FErd of yrar mRrReT price) - | a 10N

(Beginping of pnar markel price)

Pe ithan pendapatan
Ha_nrggsﬁr%aﬂﬂr_ﬁiﬁ

Incorme disrs danthan

PURATA PULANGAN TAHUNAN / AVERAGE ANNUAL RETURN

DATA
PRESTASI

126,289 127.283
126,29 12728
100,000 160,000
830 81.0

640 60.0
662 263
(1.47) (10.53)
821 a8
4,649 4830
5.50 4,00
465 483
LA 117
0,18 0.12

ROTA:

Prastas masa kby odak semestings
mencerminkan Prestan masi
hadapan H..lr;] unit-unit Jan
pilngan pelibsiran rrorgian turym
atay naik

Qe Yeeor. et Yeori Fove Yoors Sines 19589
% % % %
AP 1791 1517 10,96 4,52
Kuaks Lumpur Compasios Index (KLCT) {1.25) 624 11.51 5.56
Proporty Index 2511 {15.46) (0.27) {189
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KOMPOSISI PORTFOLIO

=B VNNW COMPOSITION OF INVESTMENT
PORTFOLIO

2005 2004

045

2003 2002

s | Aty ¥1.5 [T L ™ i

2001

A
s
i

Pembinzan { Tt tion™

Perfadangan { Flanectons ®

Harta Benda | Progesp® e (1% 1%

Pelaburan Jangha Pendek dan Tunal /
Ly e - § & s

e - LT iy

Mo | Meae ™ Palabursn Dalam Saham Digbathargs [ lvesstmeni m 1)
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UNITHOLDINGS AND Nl alCTa W oA WYV N
MARKET PRICE

PEMEGANGAN UNIT DAN

ANALISIS PEMEGANGAN UNIT PADA 31 DISEMBER 2005
AMNALYSIS OF UNITHOLIHNGS AS AT DECEMBER 31, 2005

Al

HARGA PASARAN SEUNIT SEPANJANG TAHUN BERAKHIR 31 DISEMBER 2005
MARKET PRICE A UNIT FOR THE YEAR ENDED DECEMBER 31, 2005

Harga seunit / A unit price (RM)

1.00
0.95
0.90
0.85
080
0.75
Q.70
065
]
055
Q.50
0.45
0.40

f"‘"\‘__,..l" H'ﬂ\-..

Jan Feb Mar
Harga AHP
ARP Frice

Apr

May

Jun Jul

Indeks Komposit
Compasime Index

Aug

=

Juit {unig) { Mt {Units)

Indivsdu Burnlputra
Bearmifuwiery ookt

Irucdinsichy Baskcany Burmiputra

M= Burmifaiea lrcdondual

Irstitusi Bumiputra
Burrrpnetrg Initituton

Iressituis! Bukan Bumiputra
M1 = Buriputra Insstusion

8350
W G
750 § E
00 & 5
i
e
o
23
e
-._\_____550
500
450
400

Sen O Mo Drec

Indteks Harm Benda
Fraperty lndéx
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PORTFOLIO
HARTANAH

PROPERTY PORTFOLIO

07 5007 NYNNHYL NYSOJYT

Tarikh
Peroiehan
Beskripsi Hartanah dan Lokasi Dite of Kes Perolehan
Dexenption of Reol Extate dnd docation  Acqufsition
(R '000)
I . Bangutn pepbat. 34 gl dikeraii sebigza
24-Stovey Offive busdinig krdw .oy
Plaza IBM, Taman Ton D, lsmail, 1962 e
Fasali Lumnpar
2 Bangunan kemarsi 4 tingiut dikenali sebagal
: d-Stoney Commeerciol biiding kngwn o3 ;
X i AHP T Ton Dy s, 21/03/1989 16,323
: Kuaty Lumpur
3. Kedal pejabas 3 tnghat
I 5toroy Shotalice
Jlan Vi Kodkt 4, Taren Ton O tarraad, | (OJOVI25 e
Kz Lammpur
4, Ruomah keds 4 ooglon
4-Storey Shophoese
Jallor s ienall, I5/1 1£1995 1,058
Paharg
5. Tinglak howah & Sty
G & Frst fioor ‘
Biok G Asia Ciy, Kota Kiri F 121995 1,653
Sabah
&, Bangunan pejabat 4 tingsas dikenall sebagal
4-5taray Oiffice buifding knawn a3
Sl hpian, T ok : 15705/ 1956 i3,318
Kuals Lumpur
7. Rurmah kedai 4 thigkat
A-Storay Shophouse TANSH 1996 949

Min Waterfrone, Commercial Centre,
jalan Permatsied, Mir, Sarawak

Tambahan Cost of Acquisitions
Cost of Acguisition,  Additions

(RM'000)

5268

19,2682

SENARAI HARTANAH PADA 31 DISEMBER 2005
LIST OF REAL ESTATE A5 AT 31 DECEMBER 2005

Dllrwi;:r‘lt SG PBT!:I“ Pmﬂihmhn I:|
1 m L4} Ll
Kos Perclehan  pada 13.10.2003  Milai Buku walioti i : Kzedah Penilaian
o padaw:uhm Revaluation Surglis f (Defieit) (Tarikh Penitaian)

Approved by SC Net Book Milakin Pada 2003 Milaian Packs 2000 Method of Valuation
on 2102003 Valve | Vafugtionin @003 Valuation:in 2000 | (Date of Yaluation)

(RM000) (RM0C0)  (RM000) (R °000)

& Additions:
(RIM 000)
Kadah Perbandingan
cian Pelsburan
Cimportion and
Irprestment iethocs
(15.03.2003)

Kaedsh Perbandingan
dan Pelaburan

ST £9.600 69,603 18,425 17,388

35,605 37,000 37000 3919 3.833 Comparisen and

Irvestmiont Methads
(15.03.2003)

Kaedah Perbandingan
dan Pelaboran
Comfaanizon ankd
Jnvc::??mr Methods
(1503 2003}

Kaedah Perbandingan
dan Pelaburan
Comparivon and
Iwestment Methdy
(15032003}

Kaedsh Perbandirgan
dan Pelaburan
Comparican and
Irvatrnont Metiooh
(15.03.3003)
Kabdah Perbandingzn
dan Pelaburan

Compartton and
Ireeszment Methods

{15.03.2003)

Kaedah Perbandingan
dan Petabiran
Comparison and

Investmeat it oo
(15032003}

0 1380 1380 70 330

1075 910 10 (1b4) (174)

1,250 1,250 {403) (403)

13,506 9,000 9,135 (43717 (4:318)

53 B0 B0 (133) (213)



SENARAI HARTANAH PADA 31 DISEMBER 2005 (sambungan)
LIST OF REAL ESTATE AS AT 3/ DECEMBER 2005 (comnued)
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PORTFOLIO
= GOV WY PROPERTY PORTEOLIO

MAKLUMAT PENYEWAAN PADA 3| DISEMBER 2005
TENANCY DETAILS AS AT 3] DECEMABER 2005

Kaluasan  Ruang Letak
Kereta

Rimngsewa _ Kadar Kos TW Purata Sewaan
Hartanah Bersih {lop) | (Petak) Penyewa Utama Penghunian = Penyelonggaraan Tarmat Tempoh  Semakan Sewa  ((RM 7 kp./ bulan)
Real Extate  Nat Letiobfe Are Major Tenants Cecuponcy  Malntenance Aw:mg Tenoney | “Yeorof Expity,  Remtal Raview , Avergpe Rental
Area (sq. i) (no. of bays) Rate Caost riod ' (RM L sgft. /i month)
(26) (R
|. Plaza 1B 201,959 402 1. IBM Malaysia Sdn. Bhd. 4251 635497 I 00 1006 158
- 1. Smndard Chartered Band (M) Bhd. 17.25% 3 friv 1] 2008
- 3, VYads Berhad 1954 3 200620072008 00&200772008
4 Siveridke Systern Sdn. Bhed 8.0 3 200 2006
-, 5. Lain-lain / Other 569 Z 200& 2006
00,00
2 Binpunan 95,801 200 1, Symphory Global Sdn. Bhd. 371 175,389 ) 2006/2007 2006/2007 262
AHP 2., Hwarg-DBS Securities 3dn B, 19.05 3 2007 2007
3. | PMI Education Sdn, Bhd 1586 i 1006 2006
4. Vads Berhad 205 ‘s 1007 007
5.\ Qiptimax Eyw Specialist Cantre Sdn. Bhd T4 3 1004 2006
&,  Malayan Banking Berfiad 548 3 2006 2006
7. Lain-lam  Others 449 £ 2007 007
8. Kosong [ Vacam 342
10000
3. Sri I 38,268 . |, H&P Harta $dn, Bhd. 100.00 37,188 3 2007 2007 192
4. Sebalas (1) 58.868 I Amanah Saharm Nasional Berhad 39,80 45,546 3 060072008 - 006710072008 .30
Rurmah kedai 1. Melawati Development Sdn, Bhd W33 X w07 007
Eleven i1 1) 3. ARH Jurukur Bahan Sdn. Bhd, 1140 2 2007 2007
Shep Prevnised 4. Lain-lain | Others 1961 T 20062007 20062007
5. Kosong [ Vacant B85
10000

urmiah Ruang Diluni / Total Gecupied Aree 9705
Jumizh [ Totd 324916 E01 } ' KPR - B¥,920
fumiah Ruang Kosong / Total Vacant Area 395



ANALISIS
ANALYSIS OF UNITHOLDINGS =M ST N e\ RO TN T )

MODAL PEMEGANG-PEMEGANG UNIT PADA 3| DISEMBER 2005
UNITHOLDERS' CAPITAL AS AT DECEMBER 31, 2005

Dibenarkan / Authorised : 1,000,000,000 unit / units
Diterbitkan dan dibayar penub ! lssued and Fully Pard + 100,000,000 unit [ urts

TABURAN PEMEGAMNG-PEMEGANG UNIT
DISTRIBUTION OF UNITHOLDERS

Flzlas Linit Linit Pemegang Uit Pegangan Unit’ | Pegangan Unit
U Closs Humber of fercemric o Fercemtope of
Urithehders wm‘# t.lmlhﬂgwl Umithaldivngy
Kurang dael 100 [ Lezt than 110 Iz 013 312 0.01
100 - 1,000 3765 40,91 3.262.530 L.
1,001 = 10,000 4,579 49.76 {8,319 682 18,32
10,001 = 100,060 795 80 ) 1,193,591 2119
100,001 hingga kuirang dari 5% daripachs unit diterbirkan /
100007 1o fess thari 595 of isrued it 4 s L+ TG
596 daen bl daripada unit detarberican [ 596 ond obare of tend it [ [Fila 41,008,500 4101
Juenslah /. Tetal .?:25] 100,00 100, 00, 200 100,00
KLASIFIKASI PEMEGANG-PEMEGANG UNIT PADA 31 DISEMBER 2005
CLASIFICATION OF UNITHOLDERS AS AT DECEMBER 21, 2005
Bil. Pemegang Unis ‘Bl Unit Pagangan Peraus
, : e Mumbes of Unithabders Nurriber of Unithiihings M
’ m:““fm“" ; ; w"m‘ﬁ' Maloysia / Malaysion  Asing ~ Malaysia) Malaymen  pgje  Malaysia / Mafaysion
Burni BukanBuml foreign  Bumi  BukanBuml  Forsign  Bumi Bukan Bumil Foreign
No=-Bumy MNors-Bonu s 8 Non-Bumi

Individu J Tndtvidtiol 3017 5451 58 2092600 3088625 1572400 1209 30.83 1.59
Badan Korporas / Bady Corparate
&, Bank, Syarikat Kewangan / 5 3 o 3,485 400 31,000 0 349 003 0,00

Bank, Finanre Cormpoties
b. Aynanah Pelaburan, 0 L] ] 0 IT2000 ] 0.00 037 0.00

Yaryasan, Kebajikan /

Investrment Trual.
Foandationy, Charites

¢ Jenis-jenis syariiat [ain / 1% 34 i 181,000 1,254 400 0000 0.8 126 .02
Crtbrer Trpes of Camparies

Agenst Keraaan, Institus [ 2 I 0 24,000 I T42.975 o o0z [, 74 .00

Govrrmrnent Apereies, Inetiiution

Momin f Mamnees 352 136 16 45177200 1911600 16600 4518 291 .29
; 3399 5. T19. n i 37140600 1 BF9200 6054 i |90

: S 100,000,000 100,00
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ANALISIS
=M =S ST ARSI IR ANALYSIS OF UNITHOLDINGS

30 PEMEGANG-PEMEGANG UNIT TERBESAR PADA 31 DISEMBER 2005
10 LARGEST UNITHOLDERS AS AT DECEMBER 3 2006

Perans dari Unic

B, Permegang Unit Bilangan Unit Dalam Edaran

Ma Lhnithiaddere Units Held Pe:frmiofs of

Usilx i fespm
| Armanal Raya Mominees (Tempatan) Sdn, Bertad (Skom Amanah Saham Bumpatera) * 4} 008,500 41.01
2 Permodalan’ Nasional Berhad ** 3,428 400 343
3 Menter! Kewangan Malaysa (Section 29 of SICDA) . 742575 |74
4 Chan Ot Lin 491,000 049
5 AFMEB MNominees (Tempatan) Sdn. Berhad (AMAssurance Berhad (LF 1/ 148-17) 437,000 044
& AMME MNorminees {Termnpatan} $dn. Berhad (AMAssurance Barhad (GF 1/ 1 49-0)) 434 500 0.43
z Leang Choe Heng 404,300 040
B Goh Thoew Kian 403,800 0.a0
9. Sankaran AL K K Pillal 387,000 0,39
0. Amansh Rayas Nominges (Tempatan) Sdn. Berhiad (Amariah Saham Wawasan 2020) 374,000 037
il PB Securives Mominees (Tempacan) Sdn, Berhad (A/C for Yoong Fun Kien (C)) 372,000 037
3 AMMB Mominees (Tempatan) Sdn. Barhad (AMAgsurance Berhad (LENP 37/92%-4)) 348 500 0.35
13. MNeo Hood Ann 3XT000 0.32
4, HSBC Naminees {Te nj Sdn, Berhad 317,300 032

HSBC (M) Trustes Bhd. For OSK-UIOB Smart Brlanced Fund (4694-003)
15 TA Mominees { Tempatan} Sdn, Berhad (A/C for Chor Sek Choon) 310,000 0.3l
& Richfimd Sdn. Berhad 291,000 0.29
17 MNech Foundation (1979 280,000 0.5
18 Abdul Rahim bin Bidin 176,000 0.28
9. Tan Chang Chai 275,100 028
0 ¥hoo Hal Chaw 260,000 026
1 Mg Hernig Heamn 241,800 0.24
prd Pramii Singh a1 Onkar Singh 240,000 Q.24
23 Lee Chin ik 238,000 0.24
24, Chong Ken Ling 230,000 0.23
15 Bah Plantations Sdn, Berhad 113,000 023
26 Mayban Nominess {Tempatan) Sdn. Bhd. (ASC for Moo Hood Ann) 231,000 022
s Loo Yik Lew 212,000 0.1
i | HSBC Nominees (Tempatan) Sdn. Barhad 108,500 021
HSBL (M) Trustos For QSKAJOB Semart Income Fund (4674-004)
29 O Ll L Yun 183,500 0.18
i, Yuen Swee Yoong 168,000 QT
Jumiah / Total £4,335,578 54,34
Mot | s

+  Pémegang uni vrama ! Lbaiarnal aniifekle
== Syartat boriaitan dengan Pengura [ Aooied compeny (ot Hanre
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AMGAMAH HARTA TANAH PRI

PENYATA

KEWANGAN LAPORAN PENGURUS MENGENAI AMANAH HARTA TANAH PNB
BAGI TAHUN BERAKHIR 31 DISEMBER 2005

Pelaburan Hartatah MNasiondl Berhad ("PHMB®), Pengurus kepads Amarah Harta Tansh PNB [AHP" atau Tabung

Amanah'), denpan sukacitanya membentangkan Lapoman Pengurus mengenal AP berzerta dengan penyata kewangan
AHP yang telah diaudit bagl tahun berakhir 3| Disember 2005

TABUNG AMANAH, PENGURUS DAN AKTIVITI-AKTIVITI UTAMA

AHP sebuah Amanah Pelaburan Hartanah, telab diperlembagakan di bawah Surat Ikatan Amanah bertarikh 20 Mac 1989
di antara Pengurusnya mitu PHMNB, Pemegang Amanah mnu Amaraly Raya Berhad dan beberapa grang yang memegang
uni di dalam Tabung Amanah,

AHP dilancarkan pada 21 Mac 1989 dan telah disenarmkan dl Bursa Malaysia Securities Berhad ("Bursa Securities”) pada
28 Disember 1990 Aktivitl urarma AHP adalah pelaburan dalam hartanah dan pelaburan lain yang dibenarkan dengan
ohiektf untuk mencapal pulangan yang berterusan dan penambatian nilal modal bagh jangkamasa panjang. Tiada sebarang
parubaban ketars dalam aktivitd utama Ji sepanjang tahun Inl.

Pergurus. sebuah syarlkat yang diperbadankan di Malaysia, adalah sebuah anak syarikat Permoadalan MNasional Berhad
{"PNB"). Kegiatan utama Pengurus talah pengurusan tabung amanah pelaburan hartanah. Tiada sebarang perubahan ketara
dalwrr akrivit! utama i sepanjang mhun ini

PME ialah sebush syarikat yang diperbadankan di Malaysia. Aktvitt utamanya adalsh memegang saham-sabam untuk
meningkarkan pegangan medal saham oleh masyarakat Bumipirera di dalam sekier korporat di Malaysia

YURAMN DAN KOMISYEN PENGURUS

Tiada sebarang bayaran perkhidmatan, yuran atau komisyen yang telah diperolehl aleh Pengurus dalam menguruskan AHP
saixin daripada yuran Penguris sebanyak RMI, 306,816 {2004: RM1,168,728) seperti yang dinyatakan dalam Notm 7 kepada
peryam kewangan AHP  Sepertl yang diperumukkan dalam Surar Ikaran Amanah. Pengurus berhak menerima yuran
pengurusan tidak melebihi 29 daripada nilal asot bersih harien dana AHP bagl setiap tempeh terakoru. Yuran Pengurus yang
dikemikan bagi tahun berakhir 3| Disermber 2005 adaiah 19 (1004: 19) darpada nits aset bersih lartan AHP

TEMPOH TABUNG AMANAH

AHP akan meneruskan operasinya sehingga ke satu tempoh yang akan ditetapkan oleh Pemegang Amanah dan Pengurus
sepett yang termaktub i bawah peruntukan Klausa 23 Surat Ikatan Armanah Tarnbaban Ketiga AHP

OBJEKTIF PELABURAN

Objaktif utarna AHP ialah untuk member tabap pulangan pendapatan yang berpatutan kepacda pelabur dan
membenarkannys memperolehl kenalkan pulangan modal melalul belian portfolio pelaburan hartanah terpilih yang
berpotens! untuk peninghatan modal jungla panjang.

POLIS! DAN STRATEG! PELABURAN

Polisi pelaburan AHF wmdalzh menjurus ke argh pembesaran AHP melalui usaba berterusan untuk mengemal pasti
hartanah-hartanah berkualitl yang menawarkan pulangan yang berpatutan dan penambaban nila modal

Pengurus ahan meneruskan penggunaan strategl pelaburan yang berhati-hatl dengan pandangan untuk menghasilkan
pendapatan yang stabil dan konsisten bagi Taburg Amarah. Pemilihan hartanah bagi Tabung Amanah adalah berdasarkan
protes dengan fokus urama ke aras krireria sepertl lokasi harranah, porens! untuk perkembangan modal, kit fizikal
harmarah dan kualiti penyewaan

LATRIAR TATRIAN 55 - 26 5 AT ANNUL, RERONT 4



AMALIA)S HARTA TANAR FTIN

PENYATA

LAPORAN PENGURUS MENGENAI AMANAH HARTA TANAH PNB KEWANGAN
BAGI TAHUN BERAKHIR 3| DISEMBER 2005

POLISI DAN STRATEGI PELABURAN (SAMB.)

Sepanjang tempoh dalann tinfauan, Pengurus telah meneruskan penggunaan strategl pelaburan yang bechati-hatl dengan
pandangan untuk menghasilkan pendapatian yang stabil dan komisten bagl AHR Pengurus sentiasa berusaha menjalinkan
hubingan baik dengan penyewa bagi memastikan hubungan [angka panjang yang berteruzan dengan penyewa, dengan ity
mamastikan penerimaan pandapatan séwaan yang hertensan.

PELABURAN TABUNG AMANAH

Jumizh pelaburan AHF pada 31 Disember 2005 adatah RMI3S6 [uta (2004 RM135.8 juta). Butir-butir portiollo
petaburan AHP adalah sepertt berdout:

2005 2004

Pada Nilalan RM'000 % RM'000 %o
Hartanah
- Komersil 124,360 93.2 126,340 931
Pada Kos
Hartanah
- Komersil 160 0.1 157 01
Pada Harga Pasaran
Asat berkatean hartanah
- Saham disebut harga menglikut sektor

- Hartanah £20 0.4 £93 05
Azat bukan berkaiman hartanah
- Saham disebut harga mengikut sekuor

- Pardagangar 635 05 326 0.2

- Kewangan 723 05 952 07
Pada Nilai Saksama
Deposit dengan instirusi-institys)

lewangan dan tunal di bank 7.214 5.3 7.2%1 54

135.632 100.0 135,781 100.0

Butiran-butiran pelaburan dalam hartanah xdalan seperti yang dimyatakan di dalam MNeta 12 kepada penyata kewangan

- T e i
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PENYATA

KEWANGAN LAPORAN PENGURUS MENGENAI AMANAH HARTA TANAH PNB
BAG!I TAHUN BERAKHIR 31 DISEMBER 2005

PRESTAS! TABUNG AMANAH

2005 2004
Jumlah nilal aset zahie bersihy (RM) 132453247 [27.071 606
Uit dalarn edaran (it} 100,000,000 | 00,000,000
Milal aset zahir bersih setlap unit {sen) 132.5 1271
Harga pasaran setiap unit (sen) 0 670
Harga urusniaga paling tinggs {sen) 85.5 700
Harga urusniaga paling rendal (sem) 605 640
Tidak terdapat perubahan ketara dalam pengagihan aset sejak laporan yang terakhir,
HASIL OPERASI AHP
Hasil operas AHP bagi tahun berakhr 31 Disember 2005 adalah seperu berikat:

RM

Pendapatan sebalum cukal 4,878.16%
Cukai 4,019,255
Parndapatan selepas cukal BT 424

D sepanjang tabun dalam kajian, AHP telah mencamtkan pendapatan sebelum cukal sebanyak RM4.B78, 169 berbanding
RM5.629.986 yang dicatatkan pada wabun sebelumnya. Penurunan ini adalah terutamanys berpunca-dari pengurangan
dalam keuntungan nyata dari saham disebut harga berjumlah RMI1,036.112 dan peninglatan kerugian tdak myata keatas
penilaian saham disebut harga berjumlah RM 100,083, Bagl pendapatan sewaan bersih, AHP welah menctatkan
peninghkatan sebanyak RM3B4,628 atau 6. | 3% daripada RME.269,895 yang dicatathkan tahun sebelumma AHP fuga telab
mencatatkan sedikit peningkatan di dalarm jumiah perbelanjaan sebanyak RM44.511 atau 2.88% daripada RM1.544.030
yang telah dicatatkan pada tahun sebelumnya

TINJAUAN PASARAN HARTANAH

Sebagaimana yang dilaporkan oleh Bank MNegara Malaysia, ehonemi Malaysia telah berkembung sebanyak 5.3% bagi
ternpoh suku ketiga 2005 dan pertumbuban inl dijangka akan berterusan ke suku yvang berikutnya, Pertumbuban Keluaran
Dalam Megara Kasar (KDNK) telah terus didokong oleh sektor perkhidmatan dengan pertumbuhan sebanyak ¥ 3% yvang
mgrangkumi sub-sektor peruncitan, pertiotelan, perdagangan, Kewangan, Insuran dan harganah,

Tahap penghunian ruang pejabat terus balk meskipun pertumbuban ehonomi yang perfahan berbanding KDMNK tahun
sebelumnya sebamyak 7, 196, Berdasarkan Laporan Stok Harta Perdagangan yang diterbitkan ofeh Pusat Malkdumat Harta
Tanali Megara (NAPIC), Kementerian Kewangan, taliap penghunian purata negara bagl bangunan pejabat binaan khas
untuk suku ketiga 2005 adalah pada B3.8%. Pada 3| Disember 2005, AHP merekodhkan kadar penghunian purata
sebarryak 97.9%.



ANANM S HARTA TANAM PrY

PENYATA

LAPORAN PENGURUS MENGENAI AMANAH HARTA TANAH PNB KEWANGAN
BAG! TAHUN BERAKHIR 31 DISEMBER 2005

PROSPEK
Ureuke 2008, ekonorm Malaysia dijangka keleal pada tahap yang sama sapern 2005 berdasarkan keadaan ekenorm global

yang bermahan meskipun harga minyak yang tinggl. Selaras dengan bnjuran positl ekonoml untuk tahun hadapan, pasaran
hartanah $ecara ariya dijanghi terus balk

Aclalzh dijanglakan, penyewa utima di Plaza I1BM alan menamatkan penyewainnya pada pertengaban 2006, Pengurus
yakin dapat menarik penyewa baru berdasarkan kepada Jokasi bangunan yang balke Dengan usaha pemasaran yang relah
pun dijalankan, Kesan ke atas pendapatan Tabung Amarah difangha adalah minima

Herdasarkan perkara diatas, hartanah di dalam portiolio AMP dijangka akan tens berdayasaing.
RIZAE DAN PERUNTUKAN

Tidak ada pindahan yang penting kepada atmu daripada rizab atau perumukan sepanjang termpoh kewangan inl selain
taripada yang dinyatskan di Penyata Parubshan Dalam Nilal Aset Barsih,

PENGAGIHAN PENDAFATAN
Pengagihan dibayar dan dicadangkan aleh AHP sejak 3| Disember 2004:

tahum k barakhir 3| Dizembar 2004:
ewangan

Setiap Unit Jumiah
Bersih Bersih
Lepas Lepas
Kasar Culeal Kasar Culal
(Sen) (Sen) (RM) (RM)
Pengagihan pendapatan akchir
seharmyal 2.5 sen sounit dibeyar
pada 28 Februari 2005 250 |80 2.500,000: 1,801,603
Bagi mahun kewangan berakhir 3| Disember 2005:
Pengagihan pendaparan interim
sobanyak 2.5 sen seunit dibayar
pada 30 Ogos 2005 150 150 21,500,000 2,500,000

Bagl taln kewangan berakhir 3| Disember 2005, pengagihan pendapatan akhir sebanyak 2.5 sen seuniy (dikecualikan
culal pada peringkat Tabung Armanah), berjumish RM2.500,000, akan dibayar pada 28 Februari 2006, telah disytibarkan
oleh Pangurus dan diluluskan oleh Femegang Amanah pada 26 Januar! 2006, Peryara kewangan bagl mhun sermasa tidak
mengambil kira pergagihan yang dicadangkan inl. Pengagitan terscbut alan diambll kKira scbagal pengetuaran dar
pendapatan belum dmgihban di dalam tshun kewangan berakhic 31 Disember 2006, Secara kessluruharmya, AHP
menunjukkan pulangan pendapatan yang kompetni! sera memenuhl objektifnya faitu untuk memben pulangan yang
berpatutan kepada pernegang-pemegang unit.

\ BARCIRAN TAMLINAMy S0k JPLIE
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PENYATA

KEWANGAN LAPORAN PENGURUS MENGENAI AMANAKH HARTA TANAH PNB
BAGI TAHUN BERAKHIR 31 DISEMBER 2005

PENGAGIHAN PENDAPATAN (SAMB.)

Kesan darpada pengagihan pendapatan sidur terhadap nifar aset bersih seum? pada 31 Disernbar 2005

Sebelum Selepas

Pengagihan Pengagihan

Pendapatan Pendapatan

Sen Sen

Milal aset barsih setiap unit 1325 130.0
PECAHAN PEGANGAMN UNIT

Jumiah Peratusan jumiah Peratusan

Pemegang Pemagang Unit Uniz

Unie Unit Dipegang Dipegang

Kelas unit (%) (%)

5,000 ke bawah 7.507 8157 14,402, 144 14.40

5.001 ke 10,000 849 923 7. 180,690 7.8

10,001 ke 50.000 731 7.94 16,475,991 1648

50.001 ke 500,000 i1} |23 15,761,300 15.76

500,001 dan ke atas i 0.03 46,179.875 46.18

9,203 100.00 100,000,000 100.00

PARA PENGARAH PENGURUS

Para pengarah PHMNB yang memegang |awatan sesk laporan kami yang terakhir dan wankh laporan im adslah sepern
berthkut:

Tan &l Ahrmad Sarjl bin Abdul Harmid

Tan Sr Do’ Hamad Kama Piah bin Che Othman
Tan 5rl Geh Ik Cheong

Date” Sert Mehd, Hissaini bin Haji Abdul Jamil
Dato’ Abd, Wahab bin Maskan

Cate’ Mohammed Hussein

Ercik Molamed Rahim bin lsmall

FAEDAH-FAEDAH PARA PENGARAH
Sarna ada scpanjang atau pada akhir tempoh, PHNB ataw AHP tdal menjadl pihak kepada sebarang perjarijian yang

bertujuan merbolehkan para pergarah mendapat faedah melalul perolehan saham atau debentur dalam PHNB atau lain-
lain badan korporat atau pemilikan une datarm AHR

LATMA TAFRIFBA ) s , 30 R (608 AMRIIAL REMGHT y
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PENYATA

LAPORAN PENGURUS MENGENAI AMANAH HARTA TANAH PNB KEWANGAN
BAGI TAHUN BERAKHIR 3| DISEMBER 2005

FAEDAH-FAEDAH PARA PENGARAH (SAMB.)

Sejuk tarikh tshun kewangan teraldur, tada pengarsh PHNE yang telah menenma atau kayak menenma sebarang faedah
(salain daripada faedah yang terakru daripada yuran kepada PHING amau daripada urusalaga dengan syarikat-syarikat yang
berkaitan demgan PHNB seport yang dinyatakan di nota-noty peryam kewangan AHP) hasil dari kontrak yang dibuat oleh
PHNE atay AHP atzu badan yang berkatten dengan pengarsh atau dengan firma df mana pengarahnya mlsh shll atay
dengan syankat d) mana pengarah ity mempunys kepentingan.

KEPENTINGAN PENGARAH

Berdasarkan kepada rekod pegangan ssham para pengarah PHNB, kepentingan para pengarah PHINB yang memegang
javeatan pada akhir tempoh kewargan & dalan wiit AHP semasa tahun kewangan beraklur 31 Disember 2005 adalah

saperu berkur;
Jumlah Unit
1 Januari 31 Disember
2005 Bali | [T-1] 2005
Date' Sen Mobd. Hussasim b
FHaj Abdud jamil 12,000 - . 12.000

Tiada lain-lain pengarah yang mempunyal kepentingan di dalam AHP sepanjang tahun kewangan,

Sama ada sepanjang atau pada akhir mhun, tada kantrak peming yang telah dipersetupl yang melibatian mans-mana
pengarah dan pemegang pemegang winit vtama.

LAIN-LAIN MAKLUMAT BERKANUN

{a) Sebelum penyata pendapatan dan lembaran imbangan AHP disediakan, Pengurus telsh mengambil langkaih-tangkah
yang sewajarnya:

() werul memastivan bahaws tndaian telah doambil berkaitan dengan pemamuban hutang apuk dan perumukan

bagl hurang ragu dan berpuashan tiada sebarang hutang lapuk yang diketzhul dan tiada peruntukan yang
diporiukan untul butang ragu; dan

{ily urmuk menentukan bahawa harta semasa yang mumgkin tidak dapat direalisasl dalam permiagaan blasa mamgikot

nilal harga yang ditunjukkan dalam penyata kewangan AHP telah dikurangkan nilamya kepada nila yang, dianggap
bolah direalisas:.

(b} Pada tartkh laporan inl, Pengurux tidak mengetahul tentang sabarang keadaan yang
() memeriukan pemansuhan humang lapuk atsu peruntukan hutang ragu dibuat dalam penyata kewangan AHP, dan

{ii} memadikan ndai aset semasa dalam penyata kewangan AHP mengelirukan.

(c) Pady tarikh laporan i, Pengurus tidak rmengatihl tentang sebarang kesdsan yang berbanphit yang membuatkan
penggunaan kaedah penifatan yang digunakan sekarang bagl menlial aset-ases atau mnggungan AHP mengelirukan atau
tickale sesual

5 vy “Frenry T I -
v LA i s TR




AMEARLAH PAATTA TANAM PEIN

PENYATA

KEWANGAN LAPORAN PENGURUS MENGENAI AMANAH HARTA TANAH PNB
BAGI TAHUN BERAKHIR 31 DISEMBER 2005

LAIN-LAIN MAKLUMAT BERKANUN (SAMB.)

{d} Pada tarkh laporan s, Pengurus tdsk menpemsiwr mengenai sebarang perlara yang belum dinyatzkan di datam
laporan inl atau penyata kewangan AMHP yang boleh men@dilan mana-mana jumiah yang dinyatakan di dalam penyata
kewangan tersebut mengelirulan,

{e) Pads tarikh laporan ind, tidak wujisd

(I} apa-aps cagaran ke ard harma-harey AHP yang timbad sajak akhir Tahun kewangan yang menamin anggungan-
tamggungan plhak lein, stau

(i} apa-apa tanggungan harangka bag AP yang timbul sejak akhir tahun kewangan
() Pada pandapar pars Pengarah Pengurus:

fl) tidak ada tanggungan lusrpingka sta lain-lain tanggungan AHP yang berkuatkizsas atay berkemungitinan sebegitu
dalam tempoh dua belas bulan darl akhic tahun kewangan inl akan aow bolsh memberi kesan yang penting
techadap Keupayzan AHP menuwaliian kevwajipannyz apabila tiba masa kewafipannya dituntut: dan

(W) vidak terdapar cebarang hutiran, unsniags aow perssiwa yang bersifar panting dan ganjil dalam pnglamosa di
antara akhlr tahun kewangan dan tarikh laporan inl yang membawa kessn penting ke atas hasl operast AHP bagl
tuliun kewangan yang dilaporkan inl

{g) Pengurus ataupun wakilipa tidak menerma komisyen tidak myata dan syanikat broker sitham atas dasar urusniaga
yung dialenkan oleh AHP

JURUAUDIT

Juruaudit, Tetvan Hanaliah Rastan & Mohamad, telah menyatakan kesanggupan mereka untuk dilantlk semula.

Ditandatangani bagi plhak
PELABURAN HARTANAH NASIONAL BERHAD
menurut resolusi Lembaga Pengarah!

Rl l"f""_’

-

TAN SRI AHMAD SAR)I BIN ABDUL HAMID TAN SRl DATO HAMAD KAMA,
PIAM BIM CHE OTHMAN

—_—
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PENYATA
PENYATA OLEH PENGURUS KEWANGAN

Karmi, TAN SRI AHMAD SAR]I BIN ABDUL HAMID dan TAN SRI DATO' HAMAD KAMA PIAH BIN CHE OTHMAN,
sebagai dua daripada para Pengarah PELABURAN HARTANAH NASIOMAL BERHAD, dengan ini menyatakan bahawa
pada pendapar para Pengarah, penyata kewangan dari muka 36 ke 56 telah disediakan dengan wajarnys menurut
Piawaian Perakaunan berkenaan yang diluluskan MASE di Malaysia, peruntukan Suruhanjaya Sekuritl bagi Garis
Panduan Amanah Pelaburan Hartanah dan peruntikan Surat lkatan Amanah bagl memberi pandangan yang benar dan
saksama berkenaan dengan kedudukan kewangan AMANAH HARTA TANAH PNB pada 3| Disember 2005 dan hasil
kendalian dan aliran wnm bag tahun berakhr pada tarkh tersabut

Drrandarangani bagi pihak

PELABURAMN HARTANAH NASIOMNAL BERHAD
menurut rexolusi Lembaga Pengarah:

k-

LS
TAN SRI AHMAD SARJl BN ABOUL HAMID TAN SRI DATO' HAMAD KAMA
PlaH BiN CHE OTHMAN

Kuala Lumnpur, Malaysia
26 Jarwar 2006

AKUAN BERKANUN

Saya, MOHD NIZAM BIN ZAINORDIN, sebagal pegawal kepada Pengurus yang bertanggungiawab ke atas pengurusan
kewangan AMANAH HARTA TANAH PMNB, dengan selkbilanya mungaku babawa penyata kewangan dar muka 36 ke 56,

sehalk-balk pengetahuan dan kepercayaan saya adalah benil, dan saya membuat pengakusn ind sesunggubnys dengan
memporcayal bahawa lanya benar dan menurut peruntulan Akta Aluan Berlanun, 1960,

Ditandatangani dan diakul sesunggutmya "
oleh MOHD NIZAM BIN ZAINORDIN

yang rersabut di atas dl Kuaka Lumpur dalam
‘Wilayah Perselutuan pada 26 Januari 2006 MOHD MIZAM BIN ZAINORDIN

Dihadapan saya,

/"”’/

MAISHARAH BINTI ABU HASSAN
Pesuruhjaya Sumpah,
Kuala Lumpur, Malaysia

5 sARRAR ARy s SRR
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PENYATA
KEWANGAN PENYATA PEMEGANG AMANAH

Kepads Pemegang-pemegang Unit
AMAMNAH HARTA TANAH PMNB

AMANAH RAYA BERHAD, selahu Pemegang Amanali kepada AMANAH HARTA TANAH PNB ("Tabung Amsamah™).
berpendapar bahava PELABURAN HARTARAM NASIONAL RERMAD, bertindak dibawah kapasiti selaku Pergurus Tabung
Armanah, telah msnjalankan tangeungjawab mareka umtuk tahun kewangan berakhir 31 Disember 2005, saperti barfiour

Pada pendapat kam;

{a) Tabung Amanah ini velah diuruskan selaras dengan had-had kuasa pelaburan yang diberikan kepada Pengurus dan
Pemegang Amamah dan peruntukan-peruntukan Lin yang termalaub di dalam Surat tkaran, Garls Panduan
Amanal Pelaburan Hartanah Surubanjopa Seluritl, Akta Soruhianjaya Sehuritl 1993, dan undemg-undang lain yang
diterima pakal bag tahun kewangan berakhie 31 Disamber 2005,

(b) Pengagihan kepads pemegang-pemegang unit AMANAH HARTA TANAH PNB adalah selar dengan obpelafl
Tabung Amanah,

Untuk dan bapi pihak AMANAH RAYA BERHAD

-"",-/-'-.-"i""‘
DATO" AMMAD RODZI BIN PAWANTEH

Pengarah Urusan

Kuala Lumpur, Malaysia
26 Januari 2006




AMARS HARTA TAMAKR Prd

PENYATA

LAPORAN JURUAUDIT KEPADA PEMEGANG-PEMEGANG UNIT KEWANGAN
AMANAH HARTA TANAH PNB

Kami telah mengaudiz penyata kewangan yang dibentanglksn pada mukasurat 36 hingga 56 Panyata kewangan Ini
adalah tanggungjawab Pengurus AMANAH HARTA TANAH PNB ("Tabung Amanah),

Tanggungjawab kami ialah untuk menyatakan pendapar yang bebax, berdasarkan sudit kami, mengenal penyata
kewangan tersebut dan untuk melaporkan pendapat kami kepada anda. sebagai sebuah badan, menurut Garis Panduan
Amanah Pelaburan Hartanah Surubanjaya Sekuriti dan bukan untuk tujuan yang lain Kami tidak memegang
tanggungawiab kepada mana-mana plhak yang lan untok kandungan laporan i,

Kaml telah menjalankan audit menurut Plawaian Pengauditan berkenaan yang ditufuskan di Malaysia. Piawalan tersebur
memerlulkan kaml merancang dan melaksanakan audit unmuk mendapar kepastian yang munasabah sama ada penyata
kewangan inl bebas dari kesilapan material. Audit termazuk memariksy, melalui azas ujian, bulel yang akan menyokong
jurmiah dan pendedahan di dalam penyata-penyata kewangan. Audit juga termasuk nenllal prinsip-pringip peralaunan
yang digunukan dan angearan-angearan penting yang dibunt oleh Pengurus Tabung Amanah, di samping menilai
pambaran keseluruhan yang diberikan olsh penyata kewangan. Kami parcaya bahawa audit kami telsh mambaerikan
asas yang munasabah untulk menyatakan pendapat Kaml,

Pada pendapat kami, penyata kewangan tersebut telah disediakan dengan wajsr menurut Plawaian Perakaunan
berkenaan yang diuluskan MASB di Malaysia, peruntulan Surat lkatan Amanah dan Garis Panduan Tabung Amanah
Hartanah yang berkenaan untuk mamben gambaman yang benar dan saksama berkenaan dengan keadaan kewangan
Tabung Amanah pada 11 Disember 2005 dan hasidl kendalian dan alian tunu Tabung Amanah amuk tshun berakhir
pada tarikh rersebut.

Hoege. bgation o lectn_o2 Mfih

Hanafiah Raslan & tohamad Abdul Rauf bin Rashid
AF - 0002 Mo, 2305:05/06())
Akaurtan Bertauliah Rakankongs

Kuala Lumpur, Malomysia
26 Januan 2006
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AMAMNAH [ARYA TANAM BRD

PENYATA
KEWANGAN PENYATA PENDAPATAN

BAGI TAHUN BERAKHIR 3| DISEMBER 2005

MNota 2005 2004
RM RrM
JUMLAH PENDAPATAN
Pendapatan sewazn kasar 5 11451916 11,319,888
Tolal: Perbelanjaan operast hartanah & (4.795.748)} (5.047.771)
Susutnilal {1.645) (2.212)
Pendapacan sevwaan bersih 6,654,523 £.269895
Pendapatan redah daripada depodit dengan institusi
keveangan 195,880 139401
Keuntungan nyata daripada palupuzan
- Aser berkaitan hartanah 4,807 110,791
- Aset bukan berkaitan hartanah 19.329 249.457
Kerugian tidak nyata loe atas penilalan;
- Agor herkaitan hartanah (126027 (152,625
- Aset bukan berkaitan hartanah (389,645) f162,967)
Dividen kasar danpada pelaburan datar;
- Aset barkaitan harranah 15.050 15,050
- Asar bukan berkaman hartanah 81,793 G500
6466710 7174016
JUMLAH PERBELANJAAN
Yurzn Pengurus 7 (1.306.818) (1.268.728)
Yuran Pomogang Amanah B (130,000 1126,939)
Ganjaran juruaudit {12.000) {12,000}
Ganjaran agen percukaian (3,500} (2.500)
Yuran penilaian - (1,700)
Parcetakan, perbelanjnan pos dan petbagal
perbelanjaan (136.225) (132,163)
(1,588,541}  (1.544,030)
PENDAPATAN SEBELUM CUKAI 4078169 5629986
CUKAI 9 4,019,255 (1,702,281)
PENDAPATAN BERSIH TAHUN 8,897,124 3,917,705
PENDAPATAN SELEPAS CUKAI TERDIRI
DARIPADA BERIKUT: 9413095 4,343,254
Myam (515,672} (415.589)
Tidak nyats 8,897,424 1.927,705

ISR, 5o e Y
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PENYATA
PENYATA PENDAPATAN KEWANGAN

BAGI TAHUN BERAKHIR 3| DISEMBER 2005 (SAMB.)

Nota 2005 1004
RM R4
PENDAPATAN SEUNIT 10 85.90 sen 3.93 sen
PENDAPATAN SEUNIT
(SEBELUM YURAN PENGURUS)
- Kazar sehelum culbai &. 1B sen 6.90 san
- Barsih selepas cukal 10.20 z&n 5.20 sen
PENGAGIHAN PENDAPATAN BERSIH I
Pengagihan pendapatan intenim
sebanyak 3.5 zen {2004; L5 sen)
dibayar pada 10 Cgos 2005 (2004
dibayar pada 30 Ogos 2004) 2,500,000 1,852,240
Pengagihan pendapatan akbir dicadanghan
sebanyak 2.5 sen (2004: 1.5 sen) akan
dibayar pada 28 Februari 2006 [2004:
dibayar patia 28 Fetmuart 2005) 2,500,000 |80 603
PENGAGIHAN PENDAPATAN AKHIR
SETIAP UNIT I
- Kaar sebefum cular * 2.50 sen 1.50 sen
- Bersih salopas cuka) * 250 sen | 80 zan
PENGAGIHAN PENDAPATAN INTERIM
SETIAP UNIT i
- Kasar sebelurm culi 2.50 sen 1.50 sen
- Barsth selopas cukal 2.50 sen 1.85 sen

* Pengagihan pendapacan akhie yang dicadangkan bagi tahun berakhir 31 Disember 2005

Mota-nota lampiran merupakan sebahagian asadl penyata kéwangai ni,
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PENYATA
KEWANGAN

PELABURAN

Hartanah

Azet berlaitan hartanah

Aset bukan berkaitan hartanah

Depost dengan instiius-institusi kewangan

ASET-ASET LAIN

Alat-alatan. perabot dan kelenghapan
Cukal boleh diwntu

Penghutang perdagangan
Penghutang-penghutang lain

Tunal dan bako di bank

JUMLAH ASET
LIABILITI
Depout-deposit sewaun

Pemiutang -pemiutang lain

Terhutang kepada Pengurus
Peruntukan culal

Liabilit culkat vertunda
MILAI ASET BERSIH
DIBLAYAI OLEH:

DANA PEMEGANG-PEMEGANG UNIT

Modal pemegang-pemegan unit
Rizab penilatan

Pendapatan yang belum diagihkan

ASET ZAHIR BERSIH SEUNIT

UNIT DALAM EDARAN

21
12

13

24
25

26

MNota-nota lampiran merupakan sehahagian asasl penyat kewangan inl

LATCHAR TATRIHAN e 36 5

Kbl

HEM

AMANEH HARTA TANAH PRIK

LEMBARAN IMBANGAN PADA 3| DISEMBER 2005

2005

126,519,676
520498
1,357,686
7215316

135.613,178

1,800
100373
682,439
130,585

18,223
933,420

136,546,598

3,101,300
B47.472
144,577

4.093.351

132.453.247

100,000,000
13,205.788
9,247 459

132,453,247
132.5 sen

1 00,000,000

2004

126,517,278
693.025
|.277.254
7,281,575

135,769,132

3445

741 496
113,727

I2.266
870,934

[36.640.066

3.218.368
932,232
102.345
504 &44

4,810,871

3568460

127,071,606

100,000,000
22,419,968
4,651 638

127,071,608
1371 sen

100,000,000



AMAPIAL HAATA TAMAR PN

Pendapatan
Medal Rizab Yang Belum jumlah Dana
Pemegang- Penilaian Diagihkan Pemegang-
Pemegang Tidak Boleh Boleh Pemegang
Unit Diagihlan Diagihlkan Unit
RM RM RM RM
Pada | Jaruari 2004 100,000,000 22,184.524 4,388,648 126573172
Pandapatan bersib tahun
LT LE ] - 3.927.705 3927 105
Pecambahan nilalan semula 235444 235,444
Pengagihan pendapatan dibayar
dalam tahun semasa.
Pengaglhan akhir
- 31 Disember 2003 (1,812,475) (1 B12,475)
Pengagihan itenm
- 31 Dembear 2004 - (1,852,240 (1,852,240)
{Nota | 1)
Pada 31 Disember 2004 100.000.000 221419968 4651638 127.071 6046
Pada | Januari 2005 100,000,000 22419968 4,651,638 127.071.605
Pindahan daripada labilit
£ukal tertunda 785,810 785,820
Pendapatan bersih mhum
Samash - B.677.424 B.897.424
Pengagihan pandapatan dibayar
datam tahun semasa’
Pengagihan akhir
- 31 Disember 2004 - {1.801,603) (1,801,603}
(Nota | 1)
Pengagihan intering
- 31 Disember 2005 - {2.500,000) (2.500,000)
{Mota | 1)
Pada 31 Disember 2005 100,000,000 23,205,788 0.247.459 132,453,247

PENYATA PERUBAHAN DALAM NILAI ASET BERSIH
BAGI TAHUN BERAKHIR 3| DISEMBER 2005

PENYATA
KEWANGAN

MNota-nea lampiran merupakan sebahaghan asasl penyana kewangan Ini.
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ASANAH HARTA TANAM RN

PENYATA
KEWANGAN PENYATA ALIRAN TUNAI

BAGI TAHUN BERAKHIR 3| DISEMBER 2005

2005 2004
RM RM
ALIRAN TUNAI DARIPADA AKTIVITI OPERASI
Pendapatan sebelum cukal 4,878,169 5,619,986
Pelarasan untuk perkaras yang tdak mellbatkan pergerakan dana:
Susutnilal | 645 2.222
Kerugian tidak nyata ke atas panilaian;
- Ager berkaitan hartanah 126,027 152,622
- Azet bukan berkaitan hartanah 389645 262 967
Keunturigan nyata daripada pelupusan:
- Aset berkaitan hartanah (+.807) (110,791}
- Aset bukan berknitan harranzh (19,329 (249 457)
Pendapatan facdah danpada deposit dengan institus
kewangan {196,880 (139,400}
Drviden kasar daripada pelaburan dalam:
- Aset berkaitan hartanah (25.050) {25,050)
- Aser bukan berkaitan harranah (8).793) (95,011)
Pandapatan kendalian sebelum perubaban maodal kera 5,067,627 4,728.08
Pengurangan/{pertambahan) penghutang 51,964 (116,654}
Pengurangan pemiutang-pemiutang lain (84.761) (128,291)
{Pangurangan)/pertambahan deposit sewaan (117.068) 78.249
Pertambahanf(pengurangan) rerhutang kepada Pengurus . 7 £ _ {210,280)
Timai dihaulkan daripada operas 4,959,996 4,351,111
Cukai dibayar (810813 (1.062.561)
Allran tunai bersih dihasilkan daripada akivitl operas! 4,349,183 3,288 550
ALIRAN TUNAI DARIPADA AKTIVITI PELABURAN
Pelaburan dalam hartanah {2,400} -
Pembelian alat-alatan, perabot dan kelenglapan . (2.142)
Peralehan daripada pelupusan:
- Asat barkairan hartanah 51,307 I, 203.746
« Aget bukan berkaitan hartanal 540,224 4,585.847
Pambelian aser bukan berkaitan hartanah (990,971} -
Faedah diterima 202,825 126,661
Diwviden diterima daripada pelaburan dalam
- Aset berkaian ha 14,550 34,825
- Aset bukan berjaitan hartanah 76,283 95011
Tunal bersih (digunakan)/dihasitian daripada akeivitl pelaburan (107.882) 6,043,948
ALIRAN TUNAI DARIPADA AKTIVITI KEWANGAN
Pembayaran pengagihan pendapatan 4,301,603) (3.664.715)
Tunal bersih diguralkan dalam alctivitl kewangan __ 14,301.603) _ (3.664.715)
(PENGURAMNGAN)/PERTAMBAHAN BERSIH TUNAI
DAN PERSAMAAN TUNAI (60,302) 5,667,783
TUNAI DAN PERSAMAAN TUNAI PADA
AWAL TAHUN 7293841 1.626.058
TUNAI DAN PERSAMAAN TUNAI PADA
AKHIR TAHUN 7,233,539 7,293,841
TUMNAI DAN PERSAMAAN TUNAI TERDIRI DARIPADA:
Tunal dan baki di bank 18,223 12,264
Deposi dengan institusi-institus) kewangan 7215316 7,281,575
7.233,53% 7.293.841

Mota-nota lampiran merupakan sebahagian asas! penyata kewangan Inl

LT N A AN ARG y




ARANGAE HASTA TANAK PHIY

PENYATA

NOTA-NOTA BERKENAAN PENYATA KEWANGAN KEWANGAN
BAGI TAHUN BERAKHIR 31 DISEMBER 2005

I. TABUNG AMANAH, PENGURUS DAN AKTIVITI-AKTIVITI UTAMA

AHF sebuah Amanah Pelaburan Hartanah, telah diperiembagakan di bawah Surat latan Amanah bertarikh 20 Mac
1989 di amara Pengurusnya faitu Pelaburan Haranah Nasional Berhad (PHNB), Pemegang Amanah aits Amanah Raya
Berhad dan bebarapa orang yang memagang unit-unit di dalam Tabung Amanah,

AHP telah dilancarkan pada 21 Mac 1989 dan telab disenaralkan di Bursa Malaysla Securities Berhad ("Bursa
Securities”) pada 28 Disember 1990, Akttt utiima Tabung Armanzh adalah pelaburan dalam hartanah dan pelsburan
lain yang dibenarkan dengan objeknf! mencapai pulangan yang berterusan dan penambahan nila modal bag
|angkamasa panjang. Tiada sebarang perubahan besar dalam aktivit utama di sepanjang tahun ini

Pengurus sabuah syarikat yang diperbadankan di Malaysia, adalah anak syarikat Permodalan Nasional Berbad (PNE),

Adtivitl utama Pengurus lalah pengurusan tabung amanah pelaburan hartanah. Tiada sebarang peérubahan ketara dalam
aletiviti utama di sepanjang wahun ini,

PNB lalah sebuah syarikat yang diperbadankan di Malaysia, Aktiviti utamanya adalab memegang saham-saham untuk
memnglatkan pegangan modal saham masyarakat Burmputera dalam sektor korporat di Malaysia

Penyata kevangan inl telah diluluskan oleh Lembaga Pengarah Pengurus untulk diterbitkan menurut resolusi para
pengarah pada 26 Januan 2004

. TEMPOH TABUNG AMANAH

Tabung Amanah akan meneruskan operasings sehingga ke satu tempoh yang akan ditetapkan oleh Pemegang Amanah
dan Pehgurus seperti yang terrmaktub di bawah peruntukan Fasal 23 Surat [katan Amanah Tambahan Ketiga AHP

3. POLISI DAN OBJEKTIF PENGURUSAN RISIKO KEWANGAN

Pendedaban kepada rislks pasaran, kador faedab dan kredit tmbul dalam perjalanan bizss grsan Tabung Amanah,
Tabung Amamab mempunyal polls! dan garispandimn pelaburan yang diluluskan berserta kawalan dalaman yang
menentukan strategl permiagaan keseluruhan bag mengurus risthoorisiko i bagi mengoptima pulangan dan
mengekalkzn modal pemegang-pemegang unit, selzn dengan objektil jangka panjang Tabung Amanah.

Risikko Pasaran

Tabung Amanah menguruskan risike pasaran secara aktil melalul garispanduan dan polisi pelaburan yang dizadiakan
dan juga strategi penigagihan portlolio aset dan diversifikasi. Tabung Amanah tidak mengambll kabagian dalam
sabiarang akiiviti-aktivin spebulatil

Pendedahan kepada risiho pasaran terhasil dani perjalanan biassa permagaan Tabung Arranah darl ketidakpastian dalam
harga pasaran instrumen kewangan yang dilaburkan oleh Tabung Amanaky,

Risiko Kadar Faedah

Tabung Amanah mengurus  rislko kadar faedah secara akuf dengan mengekatkan portfolio mstrumen kewangan
berdasarkan polisl dan garispanduarn, dan semakan yang ierap ke aras kadar faedah dan jangkaan pasaran,

Risiko kadar fzeduh adalah risilko nilsi nstrumen kewangan Tabung Amanah yang sensitif terhadap kadar {asdsh yang
herubah-ubah disebabkan oleh parubahan dalam kadar fasdah pasaran.



AMANAH HARTA TARAH BrR

PENYATA

KEWANGAN NOTA-NOTA BERKENAAN PENYATA KEWANGAN
BAGI TAHUN BERAKHIR 3| DISEMBER 2005

3. POLISI DAN CBJEKTIF PENGURUSAN RISIKO KEWANGAN (SAMB.)
Risiko Krodit

Tabung Amansh menguruskan risko leeditmya dengan mempunyal polisi dan garispandusn bagl pelaburan dan had
pendedahan pihak lain bagl mengirangkan konsentraal ritlo arsebut, Penilaian kredit dar raazy ke semasa dijalankan ke
atas plhak-pihak tersebot

Risiko kredm rerbic dan urumn dengan penyewa harmamah Tabung Amanah dan perantara seperti broker saham dan
irestitusi-institust kewasygan

4. RINGKASAN DASAR-DASAR PERAKAUMNAN YANG PENTING
(a) Asas Penyediaan

Peryata kewaangan Il telah disedichan mengihut plavealsn hos sefarah kecuall peniiaian sermula pelaburan dalam
hartanah dan sefeuriti disebir harga

Penyata kewangan inl disedabkan menunut Plawaian Perakaunan berkenaan yang diluluskan MASB di Makaysia dan
Garm Panduan Amanah Pelaburan Hartanah yang berkenaan.

{b) Alat-alatan, Perabot dan Kelenghapan dan Susutnitai

Alar-afatan, perabot dan kelengkapan dinyacikan pada kos serelsh ditolak susumnilal terkumpul dan kerugian
pergurangan nilal. Polisi bagl pengiktirafan dan pergiraan kerugian pengurangan nilal adalah selaras dengan Nota 41,

Susurnilal diperuntublin ke atas kos alat-alatan. perabot dan kelsngkapan mengilar kasdah garis lirus bardasarkan
arggaran hayat hegunaan pada kadar hunman berilut:

Alar-zlatan 20%
Perabot dan kelengkapan 20%

Perbezaan dl antara penerimaan bersth pelupusan dan jurmiab dibawanya dilkenakan atau dikreditkan kepada panyata
pendapatan apabila alat-alatan, perabot dan kelengiapan dilupushan,

(c) Hartanah

Hartanab termasuk tanah dan banguman yang dinyatakan pada nilaian, Permbabaruan kepada hartarab adalah
dipermadaiikan dan dibawa pada ko, dan ditambah kepada nilal dibxwa hartanah

Penitaian semuta difalankan oleh jurumisl bebas sakurng-kirangnya sekall dalarm tempoh tga tabun uniuk menammukan
nilal pasaran saksama, Sebarang tambahan dalam amaun dibawa daripada penilaian palaburan harmanah yang ssrma yang
telah dikredithan ke ekuitl sebagal lebihan penilastan: sebarang pengurangan dalmn amaun dibywa menghapuskira
penambahan sebelurn bag pelaburan hartanah vang sama yang telah dilreditkan ke lebihan penilaan, dan seterusnya
dibalikkan ataw digunakan, ianya kemudian dikenakan atas jebihan peniluan, Bagl semum kes, pengurangan dalam
amaun dibawa akan dilkuiral sebagal perbelanjzan Sebarang mmbahan penilaian berkalmn sacara langsung dengan
pengurangan sebelum dalam amaun dibawa untuk pelaburan hartanah yang sama, yang telah diletival sebagal

perbelanjan, akan dikreditan ke pendapatan sehingga anya menghapiskira pangurngan yang telah dicamat semula,

Dalam penghapusan pelaburan hartanal, bahaglan yang berlailtan dengan lebiban penilaian bagl penflaian sebelum
alan dibebesicn daripeds lebihan penibisn pelaburan hartanah terus kepada keuntungan terkurmpul.




AFMAMAN HARTA TASIAK

PENYATA

NOTA-NOTA BERKENAAN PENYATA KEWANGAN KEWANGAN
BAGI TAHUN BERAKHIR 3| DISEMBER 2005

4. RINGKASAN DASAR-DASAR PERAKAUNAN YANG PENTING (SAMB.)
(d} Aset Berkaltan Hartanah/Aset Bukan Barlaitan Hartanah
Aset berkaitan hartanah terdiri daripada sekurtti disebut harga drterbitkan oleh syarikat-syarikat harranah,

Aset bukan berkaitan hartanab terdirl daripada selooriti disebut harga diterbitkan oleh syarikat-syarikar bukan
hartanah.

Seluritl disebut harga dinyatakan pada nilal pasaran. Milal pasaran ditentukan berdasarkan kepada harga pasaran
disebut harga di bursa saham pada penutupan permagaan pada tankh lembaran imbangan. Tambahan aray lurangan
dalam jumiah dibawa hagl tekuriti disebut harga dikreditkan atau dikenakan kepada penyata pendapatan sehagad
keuntungan atau kerugian tidak ryata

(e) Pengiktirafan Pendapatan
(i) Pendapatan Sewaan
Pendapatan sewaan dari pelaburan hartanah diambilkica moengikut dasar terakoru,
{iiy Pendapatan Dividen Kasar

Pendapatan dividen kasar daripada sabam disebut harga diambilkira mengikut asas pengisytiharaan, apabila
hak untuk menerima dividen teish dipastikan

(iii) Pendapatan-pendapatan Lain

Pendapatan faedah, pendapatan tempat letak kerata dan lain-lain pandapatan berkaitan hartanahyfbubkan
beriaitzn hartanah diambll kira mengikut dasar tarakru

(i Rosomilai Aset

Pada setiap warikh Lembaran Imbangan, Pengurus menyemak nila aser dibawa, selain daripada aset kewangan,
bagi menemukan sama ada ada petanda yang aset tersebut mungkin mengalany pengurangan dalam nilamya.
Sekiranya terdapat petanda tersebut, pengurangan dalam nilal diukur secara membanding nilal aset dibawa
dengan amaun yang boleh diterima Amaun boleh terima adalabh amaun yang lebih tinggt di antara harga jualan
bersih atau nilal digunakan, di mana lanya dikira berdasarkan aliren winal masa hadapan didiskaunkan. Amaun
baleh diterima dianggar bagl setiap aset atau, |ka tdak boleh, bagi unit penghasitan tural,

Kerugian rosotnilal dicaj ke penyata pendapatan sera merta, melainkan aset tersebut dinystakan pada armaun

penilaian, Sebarang kerugian rosotnilal dianggap sebagal kurangan penilatan hingga ke tahap leblban penilaan
yang ditktiraf terdahulu bag) aset tersebut

Tambahan dalam amaun yang boleh drenma selanjutnya dianggap sebagai balikan kepada kerugan rosotnila
yang terdahuiu dan dilktiraf sehingga tahap amaun dibawa bagi aset tersebut (tolak pelunasan dan susutnital) jika
tiada kerugian rosomnbal dilkeiral. Ballkan lu diikgiral dalam penvama pendapatan sera merta, melainkan aset
tarsebutl dinyatakan pada amaur penilaian, Jika ketugian rosotnifal peda aser tersebur telsh diiktiral sebagal
belanja dalam penyata pendapatan ssbeium i, balikan ntu diktiral sebagal pendapacan dalam penyata
pendapatan sehingea mahap yang diiktirad sebagal belanja sebelum inl,

b RARCIRAN TaMUitesty 2 JRERE
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4. RINGKASAN DASAR-DASAR PERAKAUNAN YAMNG PENTING (SAMB.)
() Pengagihan Dicadanghan

Pangagihan dicadanglan akan dinyarakan dengan cara nota kepada penyya kewangan dan pengagihan tersaban
akan diambil kira sebagyl pengagihan darl pendapatan belum diagihkan di dalam mhun dl mana @nggung jawab
untuk membayar telab dikenal pasti

(h) Tunal dan Persamaan Tunai

Bagl nujuan pemyam aliran munal, runai dan persamaan tunal terdinl daripada tunal di bank, depostt pangzilan dan
pelaburan jangla pendek yang mempurnm kecalran yang trggl yang mempunyal risibo pershabon dabm nifs yang rendsh,

(i) Penghutang Perdagangan dan Lain-tain Penghutang
Penghurang pardagangan dan lain-iin penghutang dinyatakan pada kos tolak perumulan hutang ragu panghutang,
() Pemiutang

Pemitnang dinystakan pada kos di mana ia adalah nilal skeama perumbangan yang akan dibayar pada mas
hadapan bagl barang dan perkhidmatan ysng diterima.

(k) Instrumen Kewangan

Aget kewangan dan llabilil kewangan di dalam penyata aset dan liabilin adalah merangkumi wmal di bank, sham
disehut harga. deposit dengan Instrusiinstitust kewangan, penghutang dan pemiutang Dasar-dasar perakaunan
atas pengikrirafan dan ukuran bagl peckara-perkara terzabut dinyatakan dalam dasar peralaunan madng-mating

Insrumen kewangan diklastilaskan sebagal azet atay finhilit berdamirkan butican perjanjan kontrak. Fasdah,
dividen, keumtungan dan keruglan berkaitan Instrumen kewangan yang diklzsifikasikan sebagal aset dilaporkan
sebagal pendapamn,

() Culkai Pendapatan

Culcal pendapatan ke atas keuntungan atu karugian bagl hun sermase meranghkumi cular servas dan tertunda, Culal
s adalsh aroun yang dipngha bagi culeyi pendapatan yang pertu dibayar bagl keunturigan yang odal diagihlan yang
dicuica bag) thun serroma dan diukur mengpunalan ladar culal yang telah terrmaktub pacda ik lembangan imbangan,

Culeal tertunda diperuntukdan menggunakan kaedah liabiliti bagl perberaan sementara pada tarikh lembangan
imbangan di antars 2o culent bogl aset dan lmbilid dan amaun dibawa di dalam penyata kewangan, Pada
prinstprrya, liabiln cukal tertunda ditktiral bagl sermua perbezasn semurntara yang dikenakan culcsl dan iset culal
tertunda dilktiral bagl sermua perberaan sementara yang boleh dipotong, dan luedit culal yang tidak digunalan
setalat mama terdapatnys kewntungan yang dikenalan cubkal berbanding dengan parbezaan sementara yang,
baleh dipoteng, dan kredit cukai yang Udak digunalan beleh digunaian, Culal tertunds tidak alan diilabral jila
perbezaan sermentara terhasil daripada mubibah atau muhibah negatll ataupun daripada penglktirafan permulaan
bagh sesuaty aset atzu Fabilit dalam transalsi df mana i bulanlah pengyabungan perniagaan dan pada mass
transakst tersebut, menieiaskan keuntungan peralcunan atmupun keuntungan yang dilkenalaun culal,

Culey tertunds divkur pada kadar culai yang dijangka alan diaplikasikan dl dalam tempoh apablly aset tersebut
dinyatalan ataupun apabila liabilie! diselesailcan, berdasarkan kadar cukal yang termakitib pada tarlikh lembaran
imbangan, Culal termunda dikiral 4i dalam penyata pendapatan, Kequall apabila Iy terhasil daripada transaksl dl
mana iy dillgirg! secara lngzung di dalam ehudtl, yang mana cukal terunda juga dikenalan atau dikreditian
$e<ars langsung d dalam ohuitl
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5. PENDAPATAN SEWAAN KASAR

Pendapatan sewaan kasar Tabung Armanah meranghumi, -

PENYATA
KEWANGAN

2005 2004

RM RM

Pendapatan sewaan |1,338,426 I L, 195,708
Pendapatan-pendipatan lain 113,490 124,180
11,451,916 11,319,888

Tarmasub dalam pendapatan sewaan adalaly anaun sebanyak RM736,234 (2004, RM7T2655) diterima daripada

syarikat berkaitan seperti dinyatakan dalam Mot 28

6. PERBELANJAAN OPERASI HARTANAH

Termasuk di dalam perbelanjaan operast adalah sepert! berikur

2005 2004

RM RM

Perbelanjaan penjagaan, pembaikan dan membaik pulik 898920 930,373
Cukai pintu 896,634 896,343
Cukal @nah 49, 181 49211
Yuran Pengurus Harzanah® (Nota 28) 241,748 245 654

= Berkenaan perngurusan harwanah yang dimilila olel AHP Pengurus Hartanah, kin PMB Facllities Services Sdn. Bhd
{("FFSSB") dan sebelumnya PNB Property Management Sdn. Bhd. ("PMSE"). berhak menerima yuran pongurus
hartanah sepert vang dinyamakan dalam Surat lkatan Amanah Yuran inl adalah berdasarkan skala berperingkat
sepertl yang peruntuban oleh Aldn Perulal, Pentaksir dan Ejen Hartatanah (981, dan peraturanmya.

7. YURAN PENGURUS

Pada wempaoh rerakry, Pengurus, PHNB, barhak menerima yuran yang tidak melebihi 2% dari nilal aset bersih harjan
Tabung Armanah sepertl yang ditakrilkan di dalam Surat lkatan Amanah AHP Yuran Pengurus yang dikenalan bagl
tahun berakhir 31 Disember 2005 afzh 196 (2004 196} darnpada nilal aset bearuh harian AHP

Tiada yuran-yuran laln, homisyen atau <aj perkiidmatan permulaan yang telsh dibayar atu perlu ditayar kepada Pengurus.

B. YURAN PEMEGANG AMANAH

Pada setiap toempoh terakry, Pemegang Ammanah, Amanah Raya Berhad, berhak menerima yuran yang tidak mehebibi
0.1% dari nitlar aset bersth harian Tabung Amanah seperti yang ditaknifkan di dalam Surat lkatan Amanah AHP Yuran
Pemegang Amanah yang dikerakan bagl tahun berakhir 31 Cisember 2005 lalah 0. 1% (2004: 0.1%) daripada nilad
aset bersih harian tabung AHRP
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2. CUKAl

2005 2004
RM RM
Peruntuban tahun samasa . 1,346,157
Kurangan peruntukan ahun sebelum 5.796 -

Cukal tertunda berkaitan dengan penghasilan dan
pembalikan perbezaan sementara (Nota 23) _ [4,025.051) 356.124
{4.019,255) 1,702,281

(I) Pada 25 Jun 2005, Lembaga Hasll Dalam Negerl telah menerbitkan Garispanduan Ammnah Pelaburan Hamanah
{REIT) atau Taburg Amamah Harta (FTF) berkenaan layanan culal yang mana jumlah pendapatan REIT/PTF yang
memyamal jumiah pengagihan yang dibuat bagl semamtu tahum adalah dikecumlikan daripada cukal pada peringkat
REIT/PTF Walaubagaimanapun, bakl jumilah pendapatan yang tidak diagihkan akan dicukal pada kadar 28% dan
pemegang-pemegang unit adalah tertakluk kepada cukai keatas pengagihan yang dibuat oleh REIT/PTE

Penyesuaian bagi porbelanjaan cukal pendapatan yang dikaitkan dengan pendapatan sebelum cukal pada hadar
berkanun cukal pendapatan terbadap parbelarjaan cukai pendapatsn pada kadar efektifl cokai pendapatan Tabung

Amarah adalah sepert barikur:
2005 2004
RM RM
Pendapatan sebelum cukai 4 H7B |69 5,629 986
Cuka pada kadaor culal berkanun sebanyak 28%

{2004; 28%) 1,365.887 1.576,396
Kesan bagl pendapatan yang tidak dicukal (60.237) (39117}
Kesan bag: perbelanjaan yang udak boleh ditoluk

bag tujuan cukai 217148 165,002
Kezan bagl pengagihan pendapatan yvang dilkecualiican

daripada cukal pada peringkat Tabung Amanah (1.024,147) -
Ballkan ¢ukal tertunda kerana perubahan undang-undang

perculalan [(Nota 9 (1)) (4,523,697
Kurangan peruntukan cubal pendapatan tahun sebelum 5.7%6 -
Parbelanjaan cukal bagt shun semas (4.019,255) 1,702,181

10. PENDAPATAN SEUNIT

Pendapatan setisp unit talah dikia dengan membabagikan pendapatan selwpas cukal bagi tahun semasa berjurnlah
RIMB.897,424 (2004: RM1,927,705) dengan jumiah unit-unit dalam edaran sebanyak 100,000,000 (2004: 100,000,000)

LA A AR, <5 © A ANNURL AERONT Y
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PENGAGIHAN PENDAPATAN

Bersih
RM

Agihan pendapatan Interim
sebanyak 1.5 san
{2004 2.5 sen) dibayar
pada 30 Ogos 2005
{2004 dibayar pata
30 Ogns 2004)

Agihan pendapatan akhir
dicadangkan sabanyak
1.5 sen (2004: 2.5 son)
akan dibayar pada
28 Februmri 2006 =

{2004 dibayar pada
28 Febwuari 2005)

Jumilah agthan bag)

tahiln semasa

Agihan seurit (sen)

2,500,000 1,500,000

— H00000

5.000.000

5.00

PENYATA
KEWANGAN

2f

1500000

2,500,000

5,000,000

5.00

2004

Bersih

| 852,240

|.801.603

1453843

3.65

* Bagl tahun bérakhir 31 Disember 2005, pengagihan pendaparan akhie sebanyak 25 sen seunit (dikecualiican cukal
pada peringkat Tabung Amanah), berjumiah BM2,500,000, akan dibayar pada 28 Februad 2006, telah disytiharkan
oleh Pengurus dan diluluskan oleh Pamegang Amanah pada 26 Januari 2006. Penyata kewangan bagl tahun semaxa
tidak mengambil kira pengagihan yang dicadangkan inl, Pengagihan tersebur akan diambil kira sebagal pengeluaran
dari pendapatan belum diagihkan di dalam tabun keveangan berakhir 3| Disamber 2006.

Sumber Pengagihan

Pengagihan kepada pemegang unit adalah dart sumber-sumber berikut

Pendapatan sevaan bersih

Pendapatan laedah danpada depost dengan institus
kewangan

Keuntungan nyata daripada pelupusan:
- Aset berkaitan hartanah
- Aset bukan berkaitan hartanah

Tolak: Perbelanjaan
Cukai

Jumiah pengagihan

Agitmn pandapatan kasar searit (sen)
Agihan pendapatan barsih seunit (sen]

005
RM

6.588.541

6,588,541
(1,588,54])

5,000,000

5.00
5.00

¥ TAERIN "”"*h - 47

2004
RM

6,269,895
39,401

110,791
23,943
6,544,030
(1,544,030
(1,346.157)
3,653,043

5.00
3.65
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12. HARTANAH

Tanah Tanah

dan Bangunan dan Bangunan
Pada Nilalan: Pegangan Bobas Pajakan jumiah
RM RM RM
Pada | Januarisd | Disember 2005 123,200,000 3,160,000 126,360,000

Pada Kos:

Pada | Jarwari 2005 I57.278 : 157,278
Penambahan 2.400 . 2.400
Pada 31 Disember 2005 159,670 : 159.678
Jumiah pada 31 Disember 2005 123359678 3,160,000 126.519.678
Jumitah pada 31 Disarniber 2004 123,357,278 3.1 60,000 126,517,278

Kecuall kedal pejabat yang terietak di Jalan Rubbeér, Kuching, Sarawak, pelaburan dalam hartanah dinyatakan pada nital
pasaran seperti yang diluhuskan oleh Suruhanjzya Selariti pada 13 Oktober 200]. Pelaburan dilam kedsl pejabat yang

terlotak di Jalan Rubber, Kuching, Sarawak dinyatakan pada nilal pasaran seperti yang dilulusican oleh Suruhanjays
Sekuritl pada 21 Jun 2004

Butir-butr pelaburan dalam hartanah dan asas penilaian adalah sepern berikut

Kos Pembelian
Maklumat Pegangan Tarikh dan Milai
Hartanah Tanah Pembolian Pertambahan Pasaran®
R+ RM
Flaua IBM. Pegangan bebx 11/03/1789 51,177.293 69,600,000
Taman Tun Dr. lsmail,
Kuada | urnper
Bangunan AHP Pezangan beabas 21/03/1989 15 604 851 37,000,000
Tarman Tun D, borail,
Kuala Lurmpur
St Impaan, Tarman Pagangan bebas | 540571 796 13,505,811 9,000.000
Setiawangsa,
Kuala Lumnpar
Rurrah keadm ampot Pegangan bebas LSPE 121995 | 074,46 910,000
tirnghat off Kuantan, Pahany
Kesls: pojabat strass Pegangan bebas ¥ 965,776 EBD.000
i Butterwortly,
Puls Pinang
Kedal pejabar strary Pajakan L2 L 1995 1652917 1,250.000
ofl At Ciry,
Kot Kmabau,

-
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12. HARTANAH (SAMB.)

Butr-butir pelaburan dalsm hartanah dan asas pemtaan adalah sepertl bertkut:

Kos Pembelian
Maklumat Pegangan Tariich dan Nilai
Hartanah Tanah Pembelian Pertambahan Pasaran®
RM RM
Keda pefabar tga Pegangan bebas 1&/10/1995 909,875 1,380,000
tingkat di Taman
Tim Pr: lemail, Kials Lumpur
L unit kedal pejaba Pegangan hahas 1 5/06/1996 1.207.063 2,100,000
ampat trghat di
Pusat Bandar
Meiawari, Kuals Lumput
Rumah ikedai empat Pegangan bebas 30/08/1994 8i4.016 960,000
unghkat di Pusac
Bandar Melawan,
Kualy Lumpur
Fuimaly kedal empat Pajakan 24/05/ 1996 952930 820,000
tinghaz di Mir, Sarmwak
Bumah kedai tga Pogangan bebas 18/0%/ 1997 645,506 470,000
tinglat dl Mella
Kedal pejabat tga Pegangan bebas 2441172000 448.891 440,000
tingkar di Kangar, Perils
Kedal pejabat dua Pegangan bebas 270972001 465,807 460.000
serengah tinglat di
Alor Satar, Kedah
Kedx pejabat empat Pajakan 30/06/2002 654,556 1,090,000
titghat di Jafan Rubber,
Kuching, Sarawak
(11,299,788 126,360,000

* Kecuall kedal pejabat yang terletak di Jalan Rubber, Kuching, yang dinllai semula pada | Mac 2004, sermus hartangh
lain sepert! diterangkam di atas telah dintlai semule pada 15 Mac 2003 sleh jurunilal profesional bebas. Penilaian
talah difalankan menggunakan kaedah pertandingan, kos dan pelaburan.

Butiran furunilal adalal seperti berllout;

Hartanah MNama Firma Mama Jurunilai dan Kelayalan
Plaza IBM, Kahim & Co Chartered Chee Kok Thim

Taman Tim Dr, lsmail, Survayors Sdn Bhd Bachelor of Property

Kuala Lurmnpur Admimstration,
Bangunan AHP Unbversity of Auckland,

Tarrman Tun D, Jarmail, MNew Zealand

Kuala Lempur MI5M

Registered Valysr - V325
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I

HARTANAH (SAMB.)

Butiran jurunilai adalah sepert beriiout:

Hartanah MNama Firma MNama Jurunilal dan Kelayalan
Rurrrah kedal empat JAZ tntermatianal Jamil bin Hassan

tingkat, Pusat Bandar Malaysma Sdn Bl MBA

Melawar, Kuala Lumpur .1.5.M

Rumah kedal ernpat
tinghat, falan Permabiur
Miri, Sarawak

Rurmah kediat tiga tinghat
jalan Semabok. Melaka

Kedal pejabar ga tinghar,
Jalan Indera Kayangan,
Kangar, Perits

Kedal pejabat dua setengah
tinghkat, Jalan Sultanah
Sambungan, Alor Setar,
Keadah

Rurrizh keda emnpat thnghat,
lalan Tun lsrmatl,

Kumntan, Pahang

Kedal pejahat strata,
latan Chainferry,
Bumterworth, Pulau Pinang

Kedal pejabear tiga
tmghat di Tarman Tun
Dr. |lsmail, Koala Lurmpur
2 unit kedal pejabar empar
tingkat, Pusat Bancar
Metbwati, Kuals Lumpur
Srl Impian, Taman

Hakimi & Associates
Sdn Bhd

Registered Valuer - Y284

Hakimi Yaacob Syed

Bachelor of Survey
{Property Management)
Hons, University of
Technology Malaysia

M.L5.M

Reglorarad Valuer - V169

Setiawangsa,
Kualz Lumpur
Keda pajabar empat Ramne & Horne Stephen Mg Khe Y
tingkat, Jalan Rubber, International Zakl -+ General Practice Surveying
Kuching, Sarawak Partriers Scin Bhe ol Royal Institution of
Chartered Surveyors
M.LSM
Registered Valuer - V377
Kedal pajabat strats, Rzine & Home Ramii Osman
Asia City, Kota Intermationsl Zaki + ADK, FISH
Kinabalu, Sabah Partrers Sdn Bhd MBA (Edith-Cowan) B¢

{Hons) Land Mgmt {Reading)
Dip Town & Reg, Plan (UTTH)
Reqstered Valuer - VIBS
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3. ASET BERKAITAN HARTANAH

2005 2004
RM RM
Saharn disebut harga. pada nila pasaran 520498 £93.025
Peratus Milai
Pasaran
Milai Ke atas Milai
Unit Kos Pasaran Aset Bersih
Saham Disebut Harga RM RM %
- Sedavor hartanah 59,401 1802367 5204598 0.4
I4. ASET BUKAN BERKAITAN HARTANAH

2005 2004
RM RM
Saharm disebut harga, pada nilai pasaran 1,357,686 1,277,254
Peratus Milai
Pasaran
Milai Ke atas Milai
Unit Kos Pazaran Aset Bersih
Saham Disebut Harga RM RM %o

« Analisa sektor
Perdagangan 474 803 1 B%9.570 634,526 0.5
Kewangan 716000  2777.138 723,160 )
1,190,803 4 676,808 1,357,686 1.0

i5. DEPOSIT DENGAN INSTITUSHHINSTITUSI KEWANGAN

2005 2004
RM RM

Deposit totap dengan Institusi-institus] kewangan borlesen
Bank-bark berlesen 1.773.67%9 6,595,374

Syarilat-syarikat kewangan berlesen . 319,655
1,773,679 6,915,019

Sijil deposit bolehniaga 4991915 162.552
Al-Mudharabah - 15),147
Panermmaam jurobank 396,875 £
Wang dalam panggilan 52.847 52.847
7.215.316 7.281.575

. ko tarniy s TP .
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15, DEPOSIT DENGAN INSTITUSI-INSTITUSI KEWANGAN (SAMB.)

Purata wajaran kadar facdab tahunan dan purata tempoh matang deposit pada tarikh lembaran imbangan adalah

sepert berikun
2005 2004
Purata Purata
Waf-m Purata Wﬂ:l:.n Purata
dar Tempoh ar Tempoh
Faadah Matang Faedah I‘h.:-:ll:ﬁ
% Hari B
Bank-bank berlesen 103 14 2715 63
Syarikat-syarikat
kevwangan berlesan - - .74 31
Depozit dengan
institush diskeaun 2468 ! - -

Termasuk dalam deposit adalah jumilah sebanyalk RM4 991, 715 (2004: RM 1001 695) ditempatian di beberapa buah
institusl kewangan yang berkaltan dengan Pangurus,

16. ALAT-ALATAN, PERABOT DAN KELENGKAPAN

Perabot dan
Alat-alatan Kelenglapan Jumiah
RM RM RM
Kos
Pada | Jamuari{3 | Disembear 2005 1500 532,073 53,583
Susutniial teriumpul
Pada | Januari 2005 8.864 51.274 60,138
Dicajkan dalam tahum semasa _ 905 740 | 645
Pada 3| Disember 2005 9.769 52,014 &1.783
Milai Buku Bersih
Pada 31 Disember 2005 I, 741 39 1 8500
Pada 3| Disernber 2004 1,646 799 3,445
Susutnilai dicaj bagi tahun
berakhir 3|1 Disember 2004 al4 1,398 2,222

Termasuk o dalam alat-alatan, perabot dan kelengkapan Tabung Amanab adalab aset yang telah disusutniis
sepenulinya yang masih digunakan yang mempunyal kos sebanyak RM58,400 (2004 RM52,053).

17. PENGHUTANG PERDAGANGAN
Syarat kredit perdagangan normal bagi Tabung Amanal adalah 30 han

Tabung Amanah tidak mempunyal konsentrasl yang ketara terhadap risiko kredit yang mungkin akan timbul darl
pendedahan kepada sstu penphurang atau kimpulan penghutang.

ISP, s> T f--
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18. PENGHUTANG-PENGHUTANG LAIN

2005 2004

RM RM

Divicden 15710 -
Faedah 0,638 16,583
Deposit 77,490 17290
Prabayar 400 -
Lain-tmn 26,547 19,854
130,585 113,727

Tabung Amarah tdak mempunyal Komdentrasi yang ketara terhadap risiko kredit yang mumgidn akan tmbul dari
pendedaban kepada satu penghutang atau kumpulan penghutang,

19. TUNAI DAN BAKI DI BANK

Termusuk datam tunai dan Baki di bank adalah jumiah scbanyak RM2.313 (2004; RMII163) yang ditempatkan dl
sebuah bank berlesan yang berkaitan dengan Pangurus.

20, DEPOSIT-DEPOSIT SEWAAN

2005 2004

R RM

Parls dibavar dalarm musa 12 bulan 1.374.701 703,307
Parlu ditayar selepas |2 bulan L7659 2515081
3,101,300 3.218.348

Termasuk dalam deposi sewann sdalah umlih sebanyak RM 150,741 (2004: RM168,602) diterima daripada syarikat-
syarika berkaman dengan Pengurus sepert dinyatakan dalam Neora 28

21. PEMIUTANG-PEMIUTANG LAIN

2005 1004

RM R+

Terhutang kepada Permodalan Nasional Bertad ("PNB") 164 70
Terhurang kepads PNB Proparty Managemerit Sdn. Bhd,

("PMSB") : 227,407
Terhutang kepada PNB Facllitios Services Sdn. Bhd,

("PFS5B%) 131,515 -
Akruan untuk parbelanjaan aperasi harzanah 331,793 162,294
Sewaan pendahuluan diterima 141,278 180.288
Pelbapal pemiutang 42,521 162173

847 AT2 932,232

Jumiah rerhurang kepada PMNB dan PFSSE adalah tidak bercagar, tanpa faedah dan tiada jadual pembayaran yang recap.
21. TERHUTANG KEPADA PENGURUS

Tarhutang kepada Pangurus adalah tldak bercagar, tanpa fandah dan tiada jadual pembayaran yang tetap,

r
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26. ASET ZAHIR BERSIH SETIAP UNIT

2005 2004
Aser zahir bersih (RM) 132,453,247 127,071,606
Bilangan unit-unit yang diarbitkan 100,000,000 100,000,000
Asct zahir bersih seunit [sen) 1325 1271

7. URUSNIAGA DENGAN SYARIKAT-SYARIKAT BROKER SAHAM

Eh sepanjang tahun kewangan, Pengurus telah membuat penjpualan dan pembelion pelaburan untuk Tabung Asmanah
dengan syarikat broker saham berikut. Transakel terperine adalah seperti barikut:

Peratus Peratus Ke atas
Milzi Ke atas Milad Yuran MNilal Yuran
Urusniaga Urusniaga Broker Broler
Syarikat Broker Saham RM % RM %
Mayban Securities
Sdn, Bhd, * 759495 48,04 |, 709 48.03
AmSacurities
Sdn. Bhd. 222.000 14.04 300 14.05
ECM Libra Securities
Sdn. Bhed 511.500 1213% 1.151 3235
Kuala Lumpur Clty
Sacurties Sdn, Bhed. BE.000 5.57 138 5.57
1,580,995 100.00 3,558 100.00

* Syarikt induk Pengurus, Permodalan Masional Berhad ("PNB"), mempunyal pegamgan ehwiti secara langsung di
dzlam syarikat Induk bagl syarikat broker saham inl.

Segala urusan dengan syarfkat-syarikat broker szham telah dilaksanalan menurut perjalanan biasa berdasarkan
syarat-syarat di dalam induser broker saham.

28, URUSMIAGA DENGAN SYARIKAT BERKAITAN DENGAN PENGURUS

2005 2004
RiM RM
Yuran pengurusan hartanh dibayar kepada PMSB 87,872 245,654
Yuran pengurusan hartanah dibayar kepada PFSSE8 151,876 .
Pendapatsn sewaan diterima daripada PMSB 9,662 28,988
Pendapatan sewaan diterima daripada PF3SB 19,325
Pendapatan sewaan diterima daripada Amanah Saham
Masional Berhad ["ASNB™) 480,620 517.040
Pendapatan sewaan diterima daripada Malayan Sanking
Barhad ("MBB") 126,627 226,627
Pendapatan faedah dari deposit dengan institusianstitust
kewangan yang berkaltan dengan Pengurus 80470 81.3%6

Urusniaga di stas telah dijalankan sepertl urusniaga blasa dan dilaksanakan dibawah butiran dan syarat yang tidak
kurang menartk daripada urusniaga yang diplankan dengan pibak ketiga.
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BAGI TAHUN BERAKHIR 31 DISEMBER 2005

28, URUSNIAGA DENGAN SYARIKAT BERKAITAN DENGAN PENGURUS (SAMB.)

Termasuk di datam penyata kewangan adalah bald dengan syarikac berkaitan dengan Pengurus:

2005 2004
RM RM
Daposit sewaan diterima daripada PHSE - 6131
Deposit seveaan diterima daripada ASNB 107,970 119700
Deporit sewaan diterima daripada MBB 41,771 42771
150,741 168,602

29. PUSING GANTI PORTFOLIO
1005 2004
Pusing Ganu Portfolie ("PGP") (kali) 0.13 0.36

PGP adalah nisbah purata di antara jumlah kos pembelian dan panjualan pelaburan di dalam mhun kewangan dengan
purata nilai Tabung Amanah untul thun kewangan dikira berpandukan asas tahunan,

COleh kerana purata nilai Tabung Amanah dikima barpandukan asas mbunan, perbandingin PGP Tabung Amanah
dengan tabung amanah lain yang menggunakan asas yang berfainan tridal akan member perbandingan yang tepat

30. NISBAH PERBELANJAAN PENGURUSAN
1005 2004

Misbah Perbetanjaan Pangurusan ("INPP") (9%} 1.59 1.54

NPP adalsh msbah i antara umish bayaren pergurusan dan perbelanpan Tabung Amanah yang dikembalilan
dengan purata nilai Tabung Amanah untuk mhun kewangan,

Oleh kerana purata nilm Tabung Amanah dikira berpandukan asas hunan, perbandingan NPP Tabung Amanall
dangan tabung amanah [3in yang menggunakan asat yang berlainan tidak akan memberi parbandingan yang tepat

31, MNILAI SAKSAMA INSTRUMEN KEWANGAN
Kaedah dan ancatan bertkur digunakan dalam anggaran nitat sakeama bag setiap kelas instrumen kewangan yang berikur

(i) Tunai dan Persamaan Tunal, Deposit dengan institusi-institusi kewangan, Penghutang Perdagangan,
Jumiah Terhutang kepada Pengurus, Deposit Sewaan dan Pelbagal Penghutang/Pemiutang

Milai dibywa merapakan anggaran nilal saksama disebabikan oleh rempoh matang yang pendek bagl mstrumen-
mstrumen kewangarn .

(i) Aset Berkaitan Hartanah/Aset Bukan Berkaitan Hartanah

Milal szksama bagl saham disebat harga ditenulan berdasarkan kepada harga pasaran yang disebut di bursa
saham pada pemutupan perniagaan pada tarikh lembaran imbangan

31. MATAWANG

Samua [umiah dinystakan dalam Ringgit Malrysia.

Piesta | Sakbranya tordapad sefurang perearggabn s versl Batosa Malosa dan Babas Inggarie, verd Rabess Inggere adalih denggn St
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WY S SN MANAGER'S REPORT ON AMANAH HARTA TANAH PNB
FOR THE YEAR ENDED 3| DECEMBER 2005

Pelaburan Hartanah Nasional Berhad {"PHNB"), the Manager of Amanah Harts Tanah PNE ("AHP" or the "Trust"), has
pleasure In presanting the Manager's Report on AHP together with the audited financial statements of AHP for the
financial year ended 31 December 2005,

THE TRUST, THE MANAGER AND THEIR PRINCIPAL ACTIVITIES

AHP a Real Estate Investment Trust, was constituted under a Deed of Trust dated 20 March 1989, between the Manager,
PHMNB, tha Trustes, Amanah Raya Barhad and the several persons who acquire units m the Trust.

AHP was launched on 21 March | 98% and was listed on the Bursa Malaysia Securities Berhad ("Bursa Securities™) on 28
Decamber 1990, The principal actvity of the Trust is investment in real estates and other authorised [nvestments with
the objectives of achieving steady returns and for long term capital growth, There has been no rignificant change in the
mature of this activity during the year

The Manager, 3 company incorporated in Malaysia, is 3 subsidiary cempany of Permacdalan Nasional Berhad ("PMNB") The
principal activity of the Manager is the management of real estate investment trusts. There has been no significant change
in the nature of this activity during the year.

PMB s a company incorporated in Malaysia, Its principal activity is investrment holding which is mainly for the purposes of
promoting greater ownership of shares in the corporate sector in Malaysia by the Burmiputera.

MAMAGER'S FEE AND COMMISSIONS

Mo initlal service charge, lea or commitsion has been earned by the Manages In managing AHP other than the Manager's
fee of RiM1,306,816 (2004 . RM 1,268,728} as disclosed In Note T o the financial statements of AHF As provided | the
Deed of Trust, the Manager i enlitled to 3 managament fee not exceeding 296 of the nat asset value of the fund of AHP
on each day of the accrual period, The Manager's fee charged for the year ended 3| Dacamber 2005 is 1% (2004: |%)
of the daily net asset value,

TERM OF THE TRUST

AHP will continue its operations until such time as detarmined by the Trustee and the Manager as prowided under the
provisions of Clause 23 of the Third Supplemental Deed of Trust of AHP

INVESTMENT OBJECTIVE

The rmaln Investment obgective of AHP is 1o provide reasomable level of income retum to Investors and allow them o
gain from capital growth through the acquisition of a selected portfclio of real estate investments which have potential
for long rarm capital growth,

INVESTMENT POLICY AND STRATEGY

The mvestment policy of AHP Is directed towards the expansion of AHP to be carmed out through continuous search of
quality real estates which give reasonable yreld and capital appreclation.

Thiz Manager will continue 1o exercise prudent investmant strategy with a view of generating stable and consistent Income
for the trust, Property selection lor the Trust will be based on a process with the main focus on ¢riteria such as the location

of the property, the potential for capital grewth, physical quality of the property as well as the quality of the tenancy,
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MANAGER'S REPORT ON AMANAH HARTA TANAH PNB STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

INVESTMENT POLICY AND STRATEGY (CONTD.)

During the period under review, the Manager continued 1o exercise grudent Investment strategy with 3 view of
generating stable and consistent income for AHR The Mamager continued te establish good rapport with the tenants e
ensure sustainable long term ralationship with the tenants, thus ensuring cantinuaus flow of rentl income to AHP

INVESTMENTS OF THE TRUST

Total investments of AHP as at 3| December 2005 was RMI35.6 million (2004: RM1358 milkion), Dexails of the
investment portlalio of AHP are a3 follows:

2005 2004
At Valuation RM'000 %o RM'000 %
Redl estates
- Commarcial | 24,360 232 126,360 93.1
At Cost
Real estates
< Commercial 160 0l 157 01
At Market Value
Real estate-related assets
- Quoted shares by sector
- Proparty 520 0.4 693 0.5
Mon-real estate-related assets
- GQuoted shares by sector
~ Trading 635 0.5 314 0.2
- Finance 723 0% 952 o7
Ar Fair Value
Deposits with financial Instiutions
and cach and bank balances 7.2 513 7191 54
135,632 100.0 135,781 100.0

Dietails of the Investments In real ¢state are as disclosed In MNote 12 o the linanclal statements,
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PERFORMANCE OF THE TRUST

2005 2004
Total net aszert value (RM) 132,453,247 127,071 606
Units in circulation (unigs) M M
1325 127.1
Mot asset value per unit {sen) -
74.0 L70
Market price par unit (san)
855 70.0
Highest rraded price (sen) 605 &4.0
Lowest traded price (sen)
There is no significant change In the assets allocation since the last report.
RESULTS OF THE OPERATIONS OF AHP
The results of the operations of AHP for the vear are as follows:
RM
Income before taxanon 4076, 169
Taxation 4.019.255
Incerme after taxation B.B97 424

During the year under review, AHP has recorded Income before taxation of RM4.B78, 169 as compared with
RiM5,629,986 recarded in the previous year, The decrease was mainly due to reduction in realised gain on sale of gquoted
<hares of RM1,036,112 and an increase in unrealised loss on valuation of quoted shares of RMI00,083, In terms of net
rental Income, AHP has recorded an increase of RM3B4,628 or 6.13% fram RM6,269.895 recorded in previous year
AHP has also recorded a slight increase in total trust upm'rﬂl'lm of RM44.51 | or 2.88% from RM 1,544,030 recorded In

the previous year,
REVIEW OF THE PROPERTY MARKET

As reported by the Bank Negara Malaysia, the Malaysian economy has expanded by 5.39% in the third quarter of 2005
and the growth momentum was expected to continue mto the remaming guarter, The Gross Domesuc Produet (GDF)
growth continued 1o be led by the services sector thmt grew 7.3% which include retail, hatel, irade, fimance, insurance
and real estate subsactors

Despite the slower economic growth ay campared with the previous year's GOP of 7.1 %, the accupancy level of office
spaces remained good Based on the Commercial Property Stock Report published by the Natianal Property Information
Centre (NAPIC), Ministry of Finance, the average rational occupancy level for purpose built office bullding for the third
guarter 2005 was at 83.8%. As at December 31, 2005, AMP recorded an averape occupancy of 97.9%.
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PROSPECTS

For 2006, the Malaysian economy is expected 10 be maintalned at the same level as 2005 based on the global econamy
that shows preater resilience despite the high oil prices, in tandem with the positve economic eutlook for next year, the
general property market Is expected to remain favourable.

A major terant at Plaza IBM s expected to terminate its tenancy in the middle of 2006, The Manager is confident that it
would be able te attract new tenants dus to good location of the bulding, With the markeong efforts that have been
started, the impact 1o the Trust's earnings |5 expected to be minimal,

In wiew of the above. the prospect of the real estates in the portfolic of AHP remams competitive.

RESERVES AND PROYISIONS

There were no material transfers to or from reserves or provisions during the financial year other than as disclosed in
the Statement of Changes In Net Assel Value

DISTRIBUTION OF INCOME
The distributions pad and proposed by AHP since 31 December 2004;

I respect of the firancial year ended 31 December 2004

Per Unit Total
Met of Net of
Gross tax Gross tax
Sen Sen Sen RM
Final incoma distribution of 1.5 san
aunit paid on 28 February
2005 .50 I.BO 2,500,000 1,801,603
In respect of financial year ended 31 December 2005:
Interim Income distribution of 2.5 sen
a unlt paid on 30 August
2005 .50 2.50 2.500,000 1,500,000

For the financial year ended 31 December 2005, final gross income distribution of 2.5 sen a unit (fax exempt 3t Trust
level), amounting to RM2.500.000, 1o be paid on 28 February 2006, was declared by the Manager and approved by the
Trustee on 26 |anuary 2006, The financial statements of the current Minancial year do not reflect tus proposed
disribution Such distribution will be accounted for as an appropriation of undistrbuted Income i the next financial year
ending 31 December 2006, In general, AHP has shown a competitive level of income return and was able to meet its
objective of providing reasonable level of income retum to the nwvestors.
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DISTRIBUTION OF INCOME (CONTD.)

The effect of the final Income distributions in terms of the net asset value per unit as at 31 December 2005:

Met asset value per unit

BREAKDOWN OF UNITHOLDINGS

Before After
distribution distribution
50N zan

1325 130.0
Percentage

MNumber of of
Unitholdings Unitholdings
(%)

14402, 144 14,40
7,180,690 718
16475991 1648
15,761,300 15.76
46,179 875 46.18
100,000,000 100.00

Percentage
MNumber of of
Unitholdars Unitholders
Unit Class (%)
5.000 and below 7.507 B157
5.001 1o 10,000 B49 9.23
10,001 to 50,000 73l 794
50,001 to 500,000 113 1.23
S00.001 and above i 0.03
9.203 100.00

DIRECTORS OF THE MANAGER

The directors of PHINB since the date of the last report and ar the date of this report are as lollows:

Tan Sl Ahmad Sarji bin Abdul Hamid

Tan 5 Dara’ Hamad Kama Piah bin Che Othman
Tan 5ri Gah Ik Cheong

Crato' Seri Mohd. Hussaini bin Haji Abdul famil
Dare’ Abd. Wahab bin Maskan

Date’ Mohammed Hussem

Encik Mohamed Rahim bin lsmall

DIRECTORS® BENEFITS

Meither at the end of the financial year nor at any time during that year, did there subsist any arrangement o which
PHINB or AHP was a party, whereby the directors might acquire benefits by means of acquisition of shares in or
debenrures of PHNB or any other body carporate or of the acquisition of units of AHP
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DIRECTORS® BENEFITS (CONTD.)

Since the end of the previous financial year, no director of PHINB has received or become entitled 1o receive a benefit
(other than benefits which sterua from the fee paid 1o PHNB or from transacuons made with compame related o
PHNE as shern In the notes to tha financial stazemenes of AHP) by reason of 3 contract made by PHNB or AHP or a
related corporation with any director or with a firm of which he is 3 member, or with 3 company In which he has
substantial financial Wrterest

DIRECTORS' INTEREST

According to the reguter of PHNE directors’ shareholdings, the directors of PHNB who were m office as at 31
Decomber 2005 and have intarsars in AHP during the linancial year are as {ollows:

Number of Units
I January 31 December
2005 Bought Sold 2005
Dato” Seri Mohd. Huisaln bin
Hap Abdul Jarmul 12,000 - . 12,000

None of the ather directors in office at the end of the financial year had any Interest in AHP during the financial year.
Druning and a2 the end of frmnasd year, no muterad contracts has been entered into invalving any directors ard maor unitholders.

OTHER STATUTORY INFORMATION

{a) Before the income statement and balance sheet of AHP were made out. the Manager took reasonable steps:

(] o ascertatn that proper action had been @leen In relation (0 the writing off of bad debts and the making of
provison for doubtful debis and sausfied thermselves that there were no known bad debts and thal no provision
for daubtiul dabty is required to ba made; and

(i} 1o wnsure that any current assets which were unlikely 1o reahse their value as shown in the accounting records in
the ordinary course of buriness had been writtan down to an amount which they might be expected 50 to realise

(k) Az the date of this report, the Manager s not awwre of any carcumstances not otherwise dealt with in this report or
the financial stazementy of AHP which would:

(i) require amounts to be wntten off as bad debts or 1o be prowided lor as doubtiul debts; and
{i) render the values attributed to the current 2ssets in the financial Statements of AHP misleading.

{¢) At the date of thit report. the Manager ks not aware of any cirasmszances which have arisen which would render
adherence 10 the existing method of valuation of zsets or halslites of AHP miskeading or mapproprate.

(d) At the date of this report. the Manager is not aware of any circumstances not otherwise dealt with In this report or
the firmncal statements of AHP which would render any amount stated m the fmancal staterments maleading.
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OTHER STATUTORY INFORMATION (CONTD.)
(e) Az the date of this report, there does not exist.

fiy any charge on the assets of AHP which has arisen since the end of the finandial year which secures the llabilities of
any other person; or

fii) any contingent llability of AHP which has arisen since the end of the financial year
{fy In the apinion of the directors of the Manapuer-

(i} no contingent or other lnhility of AHP has become enfarceable or s lkely 10 become enforceable within the
peried of twelve months after the end of the financial year which will or may affect the ability of AHP 1o meet its
cbligations when they fall due; and

{il) no wem, transaction or event of a material and unusual mature has arisen in the interval between the end of the
financial year and the date of this report which s bkely to affect substantially the results of the operations of AHP
far the financial yaar in which this repert 1s made.,

(g) Meither the Manager nor is delegate receives any soft commssion from its broker by wirte of transactions
ransacted by AHP

AUDITORS

The auditors, Messrs. Hanaflah Haslan & Mohamad, have indicared their willingness o ¢ontinue n office,

Sipned on behalf of
PELABURAN HARTANAH NASIONAL BERHAD
in accordance with a reselution of the Board of Directors:

PRl b —

TAN SRI AHMAD SARJI BIN ABDUL HAMID TAN SRl DATO HAMAD KAMA
PlAH BIN CHE OTHMAN

Kuala Lumpur, Malaysia
26 January 2006
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We, TAN SRI AHMAD SAR|] BIN ABDUL HAMID and TAN SRl DATO' HAMAD KAMA PlAH BIN CHE OTHMAN,
haing two of the Direcrors of PELABURAN HARTANAH NASIONAL BERHAD, do hereby state that In the opinion of
the Directors, the accompanying financial statements set out on pages &8 to B8 are drawn up in accordance with
applicabla MASB Approved Accounting Standards In Malaysia, the Secunting Commission's Guidalines on Real Estare
Investrnent Trusts and the provisions of the Trust Deed 5o a5 1o give a true and fair view of the Minanclal position of
AMANAH HARTA TANAH PNB as at 31 December 2005 and of Its results and the cash flows for the year then
ended.

Signed on behali of
PELABURAN HARTANAH NASIONAL BERHAD
in aceordance with a resclution of tha Board of Directors:

L

L il |
LY -
TAN SRI AHMAD SAR)I BIN ABDUL HAMID Tar SRI DATO HAMAD Kata
PLaH BIN CHE OTHMAM

Kuala Lumpur, Malaysia
26 Janvary 2006

STATUTORY DECLARATION

I, MOHD MNIZAM BIN ZAINORDIN, being the officer of the Manager primarily responsible for the financial
management of AMANAH HARTA TANAH PMB, do solemnly and sincerely declare that the accompanying financial
statements set out on pages &8 to B8 are in my opinion, correct and | maka this solemn declaration consclentiously
belleving the same o be true and by virtue of the provisions of the Statutory Declarations Act, 1960,

Subscribed and solemnly declared by the
abovenamed MOHD MNIZAM BIN ZAINORDIN

at Koala Lumpur in the Federa) Ternitory
on 26 |anuary 20046 o

Before me,

MAISHARAH BINTI| ABU HASSAN

Commissioner of Daths,
Kuala Lumpur, Malaysia

MOHD NIZAM BIN ZAINCRDIN
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To the Unitholders of
AMANAH HARTA TANAH PNB

AMANAH RAYA BERHAD, being the Trustes of AMANAH HARTA TANAH PNE (“the Trust”), are of the opinion that
PELABURAN HARTAMNAH NASIONAL BERHAD, acting in the capacity of Manager of the Trust. have fulfiled their
duties in the following manner for the financial year ended 3| December 2005:

In our opiman:
(a) The Trust is baing managed in accordance with the limtatiens impoesed on the investment powers of the Manager
and the Trustee under the Deed, the Securitier Commission's Guidelines on Real Esate Investment Trusts, the
Securities Commission Act 1993 and other applicable laws durng the financial year ended 31 December 2005,

{b) The distribution to the unitholders of AMANAH HARTA TANAH PNB is in line with the objectives of the Trus:.

For and on behalfl of AMAMAH RAYA BERHAD

W#

CATO AHMAD RODZI BIN PAWANTEH
Managing Director

Kuala Lumpur, Malaysia
26 January 2006

U0% ANNUAL REFORT
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FINANCIAL

REPORT OF THE AUDITORS TO THE UNITHOLDERS OF STATEMENTS
AMANAH HARTA TANAH PNB

We have audited the financial statements et out on pages 68 to 88. Thesa financial statements are the responsibility
of the Manager of AMANAH HARTA TANAH PNB (the "Trust™),

It is qur responsibility to form an indapendent opinian, based on our audit, on the financial statements and to report
aur opinion 1o you, as a body. in accordance with Securities Commission’s Guidelines on Real Estate Investment Trusts
and for no other purpose We do not assume responsibility to any other person for the content of this report.

We conducted our audit in accordance wirh applicable Approved Standards on Auditing m Malaysia Those standards
require that we plan and perform the audit 1o obrain reasonable assurance about whether the financial statements are
free of materal misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit alse includes assessing the accounting principles used and significant
estimates made by the Manager, as well as evaluating the overall presentation of the financlal statements, We beligve
that our audit provides z reasonable basis Tor aur opinion.

In our opindon, the financial statements have been properly drawn up in accordance with applicable MASB Approved
Accounting Standards in Malaysia, provisions of the Trust Deed and apphcable Guidelines on Real Estate Investment
Trusts $o a3 to give a trus and fair view of the financial position of the Trust as at 3| December 2005 and of the resules
and the cash flows of the Trust for the year then ended.

Hanafiah Raslan & Mobamad Abdul Rauf bin Rashid
AR 0002 Mo 2305/05/06])
Chartered Accountants Partner

Kiala Lumpur, Malaysta
26 |anuary 2006




FINANCIAL
STATEMENTS

INCOME STATEMENT
FOR THE YEAR ENDED 3| DECEMBER 2005

AMANAH HARYA TALEH i

TOTAL INCOME

Gros: rental income
Less: Real estate operating expenditure
Depreciation
fder rantal income
Interest income from deposits with financial
institutions
Realized gain on dispozal of:
- Real estate-refated assets
- Mon-real estate-related assets
Linrealised loss on valuation of
- Ripal estate-relared assats.
- Mon-real estate-related assets
Gross dividends frony investments in;
- Real estate-related assats
- Mon-real estate-related assots

TOTAL EXPENDITURE

Manager's fee

Trustes’s fee

Auditars’ remuneration

Tax agent's fea

WValuation foe

Printing. postage and general expenses

INCOME BEFORE TAXATION
TAXATION
INCOME AFTER TAXATION

INCOME AFTER TAXATION IS MADE UP
OF THE FOLLOWING:
Realised
Unreallsed

%003 ANNUAL REFGRT

Mote

2005

11451916
(4.795.748)
(1643)

6,654,523

196,880

4,807
19.329

(126,027)
(389,645)

25,050
81,793
6466710

(1,306,818)
(130,000)
(12,0009
(3,500)
(136,225}
(1583541

4,878,169
4,019,255

8,897 424

9.413,096

(515,672)

8,897,424

2004

11,319.888
(5.047.771)

_ _\2222)
6.269.895

139404

110,791
49457

(152,622)
(262,367)

25,050
95011
7074016

(1,268,728}
{126,93%)
{12,000)
(2,500)
{1.700)
[132,163)
(1,544,030)

5,629.986
(1,702,281)

3,927,705

4343294

(415,589)

3,927,705
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FINANCIAL
INCOME STATEMENT STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005 (CONTD.)

MNote 2005 2004
RM RM
EARNINGS PER UNIT 10 B.9C sen 3.93 zen
EARMINGS PER UNIT
(BEFORE MANAGER'S FEE)
- Gross of tax & |8 wn 690 sen
« Metof ax 10.20 sen 5.20 sen
MET INCOME DISTRIBUTION 11
Interim income distnbution of 2.5 sen a wnit
{2004 2.5 sen a unit) pald on 30 Auguist
2005 (2004: 30 August 2004) 2,500,000 1. B52.240
Propased final income distribution of
2.5 sen g umt (2004, 2.5 sén o umt)
payable on 28 February 2006
(2004: paict on 28 February 2005) 2,500,000 1,801.603
FINAL INCOME DISTRIBUTION PER
UNIT Il
» Gross of tax * 250 wen 250 cen
« Met of ax * 1.50 sen |.80 sen
INTERIM INCOME DISTRIBUTION PER
UNIT I
< Gross of tas 250 sen 2.50 sen
- Met of mx 250 san |.85 sen

* Proposed final income distribution for the year ended 31 December 2005,

The accompanying notes are an integral part of the linancial statements.
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FINANCIAL
STATEMENTS

BALANCE SHEET AS AT 3| DECEMBER 2005

AMBMAH ANTE TARLA HOJE

INVESTMENTS

Real esmates

Real estate-refated assels
MNon-real estate-refated assers
Dieposis with financial institations

OTHER ASSETS
Equipment. furniture and fittings
Tax recoverable

Trade recenablas

Other receivablas

Cash and bank balances
TOTAL ASSETS
LIABILITIES

Rental deposits

Other payables

Amount due to Manager
Taxation

Deferred tax labilities
MET ASSET VALUE
FINANCED BY:
UMNITHCLDERS' FUND
Unitholders' capital

Revaluation reserve
Undigtributed Income

NET ASSET VALUE PER UNIT

12
i3

15

7
I8
19

10
21
22

23

14
23

26

NUMBER OF UNITS IN CIRCULATION

The accompanying notes are an Integral part of the financial staterments.
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2005

126,519,678
520,498
1,357,686
7215316

135,613,178

1,800

100,373
682,439
130,585
18223

933,420

136,546,598

3,101,300
847 471
144,579

4093351

132,453,247

100,000,000
23205768
9,247 459

132,453,147
132.5 sen

100,000,000

2004

126,517,278
£91.02%
1,277,254
7,181,575

135,769,132

3445
74l 498
113.727
12,266

R70,934

136.640.066

3,218,368
932232
102,345
504,644

4,810.871

9.568.460

127,071,606

100,000,000
12,419,968
4.651.638

127,071,806
127.1 s2n

100,000,000



STATEMENT OF CHANGES IN NET ASSET VALUE
FOR THE YEAR ENDED 3| DECEMBER 2005

FINANCIAL
STATEMENTS

At | January 2004
Met income fer the year
Resaluation surplus
Income distribution for
the year,
Final distribution
+ 3| December 2003
Interim distributron
- 31 December 2004
Mete 1)
At 3| December 2004

At | Jamuary 2005
Transter from delerred
tax Jrabilives
{Note 23)
Met income for the year
Income distribution for
the year:
Final diszribution
- 3| December 2004
{Moe 11}
Interim distribution
- 3| December 2005
{Mote | 1)
At 31 December 2005

Unitholders’

Capital
RM

100,000,000

100,000,000

100,000.000

100,000,000

MNon-
Distributable Distributable Total
Revaluation Undistributed Unitholders’
Reserve Income Fund
RM R R+
22,184,524 4,388 648 126,573,172
3,927,705 3.927.705
235 444 235 444
{1,812.475) (1. 812.475]
= (1,852,240) (1.852,240)
12,419,968 4651638 127 071 608
22419968 4651638 127.071 606
7B5.820 - 785,820
BES7 424 8897 424
- {1.801.603) {1.B0] 603}
. {2,500,000) (2,500,000)
23,205,788 9,247,459 132,453,247

The accompanying notes are an integral part of the financial statements.




FINANCIAL

NIV S SN BN  CASH FLOW STATEMENT

FOR THE YEAR ENDED 3| DECEMBER 2005

2005 2004
RM RM
CASH FLOWS FROM OPERATING ACTIVITIES
Income before taxation 4878169 5629986
Adjustments for (terms not Invelving the moverment of funds,
Depreciaticn |.645 2213
Unrealised loss on valuation of;
- real estate-related assets 126,027 152,622
- non-real estate-ralated ascets 389,645 262 967
Realised gain on disposal of:
- real estate-related assets {4.807) (e
- nan-real esmte-related assats (19.329) (349 457
Interest ncome from deposit with financial institutions
Gross dividends from Investments In: { 196, 880) (1392401}
- real estate-ralated assets
- non-real estate-related assets (25.050) (25,050}
Operating profit befora working capital changer éal.?'ﬂl ;95.!’.2” b
Decreasef{increase) in receivables 5.067.627 4,728,087
Decrease in sundry payables 51,964 (1 16,654)
{Decrease)/increase In rental deposits (84,761) (128,291)
Ihcrease/(decrease) in amount due to the Manager {117.068) 78.249
Cash generated from operations 42234 (210.280)
Income taxes pad 4.959 995 4.3540,111
et cash generated from operating activities 610813 1.062,561
f.._-’:ﬂfmf 3,788,551
CASH FLOWS FROM INVESTING ACTIVITIES
Investment in real estates
Purchase of equipment, furniture ard fittings {2,400 -
Proceeds lrom disposal ol - (2,142}
- real estate-related assers
- non-real estate-related assets 51,307 1,203,746
Purchase of : 540,274 4.585.847
- non-real estare-refated assets (990,97 1) -
Interest receved 202,825 126,651
Dwvidends recetved from Investments in:
- real esate-related assers |4,550 34,825
- non-redl estale-related assets 76,583 35011
Net cash (used in)/genarated from Investing activities (107,882) 6043948
CASH FLOW FROM FINANCING ACTIVITY
Payment of distribution 4,301 603 3664, 715)
Met cash wsed in financing activity i‘.?ﬁ [ E?E; IEE! |§§
MNET (DECREASE)/INCREASE IN CASH AND
CASH EQUIYALENTS (60.302) 5.667.783
CASH AND CASH EQUIVALENTS AT BEGINNING
OF THE YEAR 7.292.841 | 626,058
CASH AND CASH EQUIVALENTS AT END _
OF THE YEAR 7.233,539 7,293,841
CASH AND CASH EQUIVALENTS COMPRISE:
Cash and bank balances 18,323 12.266
Daposirs with financial institutions 7215316 7,281,575
7,233,539 7,293,841

The accompanying notes are an tegral part of the finandial statements.
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FINANCIAL

NOTES TO THE FINANCIAL STATEMENTS STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

I. THE TRUST, THE MANAGER AND THEIR PRINCIPAL ACTIVITIES

AHP & Real Estate Investment Trust, was constituted under 3 Deed of Trust dated 20 March 1989, between the
Manager, Pelaburan Hartanah Nasional Barhad (“PHINB"). the Trustes, Amanah Raya Berhad and the several persons
wha acquire units in the Trust

AHP weas launched on 21 March 1989 and was listed on the Bursa Malaysia Securities Berhad ("Bursa Securitics™) on
28 December 1990. Tha principal actvity of the Trust & investment in real estates and other suthorised investments

with the abjectives of achieving steady returns and lor long term capital growth. There has been no significant change
in the nature of this activity during the year.

The Manager, 3 company incorporated In Malaysia, is a subsidiary company of Permadalan Nasional Berhad ("PNB”).
The principal activity of the Manager s the mansgement of real estate lvestment trusts There hid been no
sigmificant change |0 tha nature of this activity during the year.

PMB 5 a company Incorporated in Malaysia. Its principal activity & investment holding which s mainly for the
purposes of promoting greater ownership of share capital in the corporate sector m Malaysa by the Bumiputera.

The financial statements were authorised for issue by the Board of Directors of the Manager in accordance with a
resolution of the directors on 26 January 2006,

2. TERM OF THE TRUST

The Trust will continue its eperations untll such time as determined by the Trustee and the Manager as provided
under the provisions of Clause 23 of the Third Supplesnental Deed of Trust of AHP

3. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
Exposure to market, interest rate and credr rak anses n the normad course of the Trust's busmess, The Trusz has an
approved set of Investment guidalines and palicies as well a5 internal controls which sets ot s overall business

stratogies (0 manage these risks 1o optimise returns and preserve capital for the unitholders, consistent with the
long-term objectives of the Trust

Market Risk

The Trust actively manages its market risk through established investment guidedines and policies as well a5 portiolio asset
allocation and dversification stratepes. The Trust does not partapate in any spetulative adivities.

Exprostre to market rsk arses In the normal course of the Trust's business from uncertainty in market prices of
fmamcial instruments mvested by the Trust,

Iinterest Fore Rixk

The Trust actively manages its interest rate risk by maintaining a portfolio of fimancial instruments guided by s
investment gisdeine and policies, and regulsr reviews of interest rates and market expectations

Intgresy rate risk s the risk that the value of the inturest rate sensitive financial Instruments of the Trust will flucteate
chie to changes In rmarket interest rans,
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FINANCIAL

STATEMENTS NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005

3. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTD.)

Credit Risk

The Trust manages [tz cradit nek by having established policies and guidelines on investments and countarparty
exposure limits 1o reduce concentration of such risk, Periadic credit evaluations are performed on all counterparties.

Credit risk arses from transacuans with real estate tenants of the Trust and imtermedanes such as stock brokers and
financial institutions.

‘4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(2)

()

(e)

Basis of Preparation

The financial statements of the Trust have been prepared under the historical cost convantion except for the
revaluation of investment in real estates and quoted securities,

The financial statements comply with the applicable MASE Approved Accounting Standards in Malxysia and
applicable Guideiines on Real Estate Investment Trusts.

Equipment, Furniture and Fittings and Depreciation

Equipment, furniture and fittings are stated at cost less accumulated depreciation and impairment losses. The
policy for the recognition and measurement of impairment losses is in accordance with Note 4(f),

Deprecation of equipment, furmiture and fittimgs is provided for on a strmight line basis to write off the cost of
each asset to s residual value sver the sstmated useful life at the following annual races:

Equipment 20%
Furniture and firtings 0%

Upon the disposal of an item of property, plant or equipmaent, the difference between the net disposal proceads
and the carrying amount ks charged or credited to the income statement.

Real Estate

Real estate consists of land and bulldings which are stated at valuation Improvements to real estate are
capitalised and carried at cost, and are added to the carrying value of real estate.

Revaluations are based on valuations by an mdependent waluer at least once cvery  three years 1o determine
their fali market value. An Increase In carrying amount arising from the revaluation of investment in real estates
s credited to equity as a revaluation surplus; any decrease is first offset against any avallable revaluation surplus
on an earfier valuation in respect of the same real estare Investment and is thereafter recognised as an expense.
A revaluation increase is recognised as Income to the extent that it reverses a revaluation decrease of the same

real estate previously recognised as an expense.

Upon the disposal of a real estate, the difference between the net disposal procesds and the carrying amourit is
charged or credited 1o the income statement and the attributable portion of the revaluation surplus = taken
directly to retained profits.

PR R QU5 ARMUAL REFORT
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FINANCIAL

NOTES TO THE FINANCIAL STATEMENTS STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2005

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

(d)

(e)

(0

Real Estate-Related Assets/Non-Real Estate-Related Assots
Real estate-related assets consist of quoted securities issusd by real estate companies
Mon-real estare-related assets consist of quoted securities issued by non-real estate companies.

Quoted securities are stated at market value. The market value 5 determined by reference to the last done
price on the stock exchange at the balance sheet dare. Increases or decreasas in the carrying amount of quoted
securities are credited or charged to the income statement as unrcalised gains or losses.

Incame Recognition
{iy Rental Income

Rental mcome from real estate s accounted for on an accrual bases.
(i} Gross Dividend Income

Gross dividand incorne from quoted shares are recognised on a declared basis, when the right to receive
dividends has been established, '

(i) Other Income

Interest income, car park Income and other real estate-related/non-real estate-related Income are
accounted for on accrual basts.

Impalrment of Azcets

At each balance sheet date, the Manager reviews the carrying amounts of the Trust's assets, other than financial
assers, 1o determine whether there Is any indication that those assers have suffered an impairment loss [ any
such indication exists, Impairment is measured by comparing the crrying values of the assets with thelr
recoverable amounts. Recoverable amount is the higher of net selling price and value in use, which s measured
by reference to discounted future cash flows Recovarable amounts are estimated for indhvidual assats or, if it ks
not possible, for the cash-generating unit 1o which the asset belongs.

An imparment loss s charged to the incame statement immadiately, unlase the asset I carmied at revalued
amount, Any impairment loss of 4 revalued assel is treated as a revaluation decrease to the extent of any
available previously recogrised revaluation surplus for the same asset,

Reversal of impairment |osses recognised In prior years |s recorded when there Is an Indlcatlon that the
impairment losses recognised for the asset no longer exist or have decreased. The reversal is recognised to the
extent of the carrying amount of the mset that would have been determined (net of amortisation and
depreciation} had no impairment loss been recognised The reversal is recagnised in the Income statement
immediately, unless the asset is carried at revalued amount, A reversal of an impairment loss on a revalued asset
15 credited directly to revaluation surplus. However, to the extent that an impairment loss on the same revalued
aseat was previously recognised as an expense in the income statement; 3 reversal of that impairment loss s
recognised as income in the income statement,
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FINANCIAL

STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
{(g) Proposed Distribution
Proposed distribution is recognised once the obiigation to pay his been ostablished

Proposed distribution will be discloted by way of note to the flinancal statements and such distribution will be
accounted for a1 an appropriation of undistributed income in the period where the obligation to pay has been
establithed

(h) Cash and Cash Equivalents

For the purpose of the cah flow staterments, coh and cash equivalents nclude cash at bank, deposits on call
and short tarm highly liquid investments which have an mugnificant risk of changes in valoe

() Trade and Other Receivables

Trade and other recehvables are stated at cost less allowance for doubtiul receivables

() Payables

Payables are stated at cost which u the far value of the comideraton 1o be pad in the future lor poods and
services received,

(k) Financial Instrumunts

Firancial assets and fnancial Eabilives carried on the balance sheets include cash at bank. quoted Investments.,
deposits with financial institunons, recervables and payables. The 2ccounting pobioes on recognition znd
measuremant of these wems are discloged in ther respective accounting policees,

Financial instrurnents are clasufied as assets or liabilities in 2ccordance with the substarce of the contractual
agreement. Interest dividend, gain and loss relating 1o financial instrurnents classified as assess, are reported as
Income,

(1) Income Tax

Incame tx on the proflit or loss for the year comprises current and deferred tax, Current tax s the expected
amount of Income taxes payabla in respect of the undistribuzed taxable profis for the year and it measured wsing
the tax rates that have been enacted at the balance sheet date.

Delerred tax & provided for, using the fiability method. on temporary differences at the balance shoet due
between the tax bases of assets and liabllities and their carrying amounts in the financial stataments. In principle,
delerred ta labllities are recognised for all taxable temporary differences and deferred tax assets are
recognised for all deductible termporary differences, and unused tax craditx 10 the extent that i probable that
tuable profic will be avallable agalnst which the deducrible tempaorary differences and unused tax credits can be
utilised. Deferred tx s not recognised if the temporary difference arises from goodwill or negative goodwlll or
from the initil recognition of an asset or liability in a tramsaction which is not a business combinaunn and at the
time of the ransaction, affects neither accounting profie nor raxable profle,

Deferred tax 5 measured at the tax rates that are expected to apply in the period when the asset s realised or
the ltabilicy 15 settled, based on tax rates that have bean enacted ar substantively snacted ar the balance shesat
date. Deferred tax is recognised in the ingome statement, except when it arlses from a transaction which i
recogrised directly in equity, in which case the deferred tax i also charged or credued directly in equity.




NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3| DECEMBER 2005

FINANCIAL
STATEMENTS

5. GROSS RENTAL INCOME

Gross rental Income of the Trust consists of the follerwing:-

Rertal income
Other incorme

005 2004

RM RM
11,338,426 11,195,708
113.4%0 124,180
11,451,918 11,319,888

Inctuded in the rental income Is an amount of RM736.234 (2004 RM772.655) received from relited companics as

disclosed in Note 28,

6. REAL ESTATE OPERATING EXPENDITURE

Inchuded in real estate operatitg cxpenditure are the Tollowlng.-

Mainterance, repairs and improvements expense
Aszammiant

Quit rents _

Property Manager's fee® (Note 28)

2005 2004
RM RM
898,920 930,372
096,634 896,343
49,181 49,211
241,748 245,654

* The Property Managers, currenty PMNB Facilities Services Sdn. Bhd., ("PFS5B*) and previously PNB Property
Management Sdn. Bhd. ("PIMSB"), are entitled to a property managemant fes in respect of the maintenance of the
real estates owned by AHP as provided In the Desd of Trust The fes iz basad an 3 certain graduated scale as
provided In the Dead of Trust and as prescribed in the revised Valuers, Appraisers and Estate Agents Act 1381 and

its rules,

7. MAMNAGER'S FEE

The Manager, PHNB, is entitled to a fee not exceeding 2% of the net asset value of the Trust on each day of the
aceral penod, as definad in the Deed of Trust of AHP The Managar’s fee charged for the year ended 31 December

200575 |96 {2004: 196) of the daily nct asset value of AHP

Mo other fee, commitssion or Initial service charges has been pald or Is payable to the Manager.

8. TRUSTEE'S FEE

The Trustee, Amanah Raya Berhad, 15 entitled to a fee not exceeding 0.1% of the net asset value of the Trust at each
accrual period, as defined in the Deed of Trust of AHP The Trustee's fes charged lor the year ended 3| Decamber

2005 is 0.196 (2004: 0.1 9%) of the dally net asset value of AHR
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FINANCIAL

STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3| DECEMBER 2005

9. TAMATION

1005 2004
RM RM
Current year provision - 1.346.157
Underprovsion in prior year 5.796 -

Deferred tax relating to origination and reversal of
tempagrary differences (MNote 23) ~ (4.025.051) 356.124
(4.019.255) 1,702,281

0.

t13Cn 29 june 2005, Inland Revenue Board (“IRB") issued the Guidehnes on Real Estate Investments Trusts (*REIT") or
Property Trust Fund ("PTF} on the tax trearments which specify that RETTS/PTFs total inceme which is equal to
the amount of distribution made in the year is exempted from tax at the REIT/PTF level  However, the balance of
the total income that 3 not distributed will be tax at 289% and unitholders will be subject to tax on the
distributiens made by the REIT/PTE

A reconciliation of Income tax expense applicable to income before taxation 2t the statytory income tax rate m
e ax expense at the efflective meome tax rate of the Trust s as follows:

2005 2004

RM R

Income before raxation 4 B78.169 5629984
Taxavon at Malaysia statutory tax rate of 28%

(2004: 18%) 1,365,887 [,576,396
Effect of Income not subject to tax (60,237) (390174
Effect of expinses not deductible for tax purposes 217,145 165,002
Effect of income distribution exempted from @

AL rrust fevel {1.024,147)

Reversal of delerred tax lability due ta change in

tax legislation (Note 9 (7)) (4.523,699)
Lnderprovision of income tax expense in

prior year L 579 N
Tax expensa for the year {4,019.255) 1,702,181
EARMIMNGS PER UNIT

The earnings poer unit for the year has been calculated by dividing the income after taxation for the year of
RME.B97 424 (2004. RM3,927.703) by the number of units i circulation during the peried of 100,000,000
(2004: 100,000,000

205 ANNUAL REFORT




NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005

FINANCIAL
STATEMENTS

INCOME DISTRIBUTION

2005

Interim Income distribution

of 2.5 500 3 unit

(2004: 2.5 sen a unit]

pald on 30 August

2005 (2004: paid on

30 August 2004) 2,500,000
Propased final Incame

distribution of 2.5 sen

aunit (2004: 2.5 sen

a unit) payable

on 18 February 2006°

(2004: paid on 28

February 2005} 2.500,000
Total distribution for _

the year 5,000,000

2,500,000

2,500,000

5,000,000

1.500.000

2,500,000

5,000,000

2004

MNet

1,852,240

1,801,603

3.653 843

Distnburion per
urit {sen} 5.00

5.00

5.00

365

* For the financial year ended 31 December 2005, final gross income distribution of 2.5 sen a unit {tax exempt at
Trust level), amounting te RM2,500,000. 1o be paid on 28 February 2006, was declared by the Manager and
approved by the Trustee an 26 January 2006, The financial statements of the current financial year do not reflect
this proposed distribution, Such distribution will be accounted for as an appropriation of undistributed income in

the next inancial year ending 31 December 2004
Source of Distribution

Distribution to untholders is from the {ollowing sources:

Met rental incorme
Interest income from deposics with financial institutions
Realised gain on disposal of:

- feal estare-relared assers

- Non-real estate-related assels

Less: Exponses
Taxation
Tetal distribution

Gross distribution per umit (sen)
Met distribution per unit (sen)

2005 2004

RM AM
&,588,541 6,269,895
- 139,401

113791

: 23,943
6,588,541 &, 544,030
(1.588.541) {1.544,030)
3 (1,346,157)
5,000,000 3653 B3
5.00 5.00

560 3.65
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FINANCIAL
STATEMENTS NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2005

12. REAL ESTATES

Freehold Land Leasehold

and Buildings Buildings Total
At Valuation: RM RM RM
Asar | January/3 | December 2005 123,200,000 3,160,000 126,360.000
Ax Cost:
As at | January 2005 157,278 - 157,278
Additions 2400 —_—t 2400
A5 ar 3| Disember 2005 159.678 - 159,678
Torl as at 31 Decernber 2005 123,359,678 3,160,000 126519678
Total as at 31 December 2004 123,357.278 3,160,000 126,517,278

Except for shop office located at Jatan Rubber, Kuching, Sarawak, the investmant In real astates are stated at market
value as approved by the Securities Commission on 13 October 2003 The Investment in shop office located at Jalan
Rubbier, Kuching, Sarawak is stated at market value as approved by the Securities Commission on 21 Jume 2004,

Deetzils of investmants in real estares and basis of valuation are as follows:

Cost of
Description of Date of Acquisition Market
Real Estate Tenure Acquisition and Additions Yalue®
R RM
Plaza IBM, Freehold 2170371989 51,177,253 69,600,000
Taman Tun Dr. Ismall,
Kualz Lumpur
Bangunan AHR Fraehold 21/03/1989 35,604,882 37,000,000
Tamman Tun D lsmall,
Kuaka Lurripur
Sl lmpian, Taman Freshold I5/05/1996 13505811 9,000,000
Setiawangsa,
Kitala Lumpur
Four storey shap Freehold 151 171995 1,074,461 910,000
house in Kuantan, Pahang
Strata shep office Freehaold P2/ 171996 965,776 880,000
in Butterworth, Penang
Strata shop office Leasehold 12/12/1995 1652917 1,250,000
In Asha City,
Kota Kinahalu, Sabah

2005 ANNUAL REFOKT




FINANCIAL
NOTES TO THE FINANCIAL STATEMENTS STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005

12. REAL ESTATES (CONTD.)

Cewails of investments in real estates and basis of valuation are as follows:

Cost of
Description of Date of Acquisition Market
Real Estate Tenure Acquisition and Additions Value®
RM ]
Three storey shop Freehold 16/ 107 E995 909 B79 1,380,000
house it Taran
Tun Dr lemail,
Kuala Lumpur
2 units of & four Freshald 15/06/19%6 2,207,063 2,100,000
storey shop office,
Pusat Bandar
Melawartl,
Kuala Lumpur
Four storey shop Freehold I0F0BH TG al14016 960,000
office, Pusat Bandar
Maltawatl,
Kuala Lumpur
Four storey shop Leasehold 241051996 952,930 820.000
house, Miri, Sarawak
Three storey shop Froehold 18/09/1997 665,506 470.000
house, Melaka
Shop office, Kangar, Perlis Freehold 240112000 448,891 440.000
Shop ofiice, Alor Secar, Freehald 21092001 4465 807 460,000
Kaedah
Shop office, Leasshold JO/0B/2002 B54.556 1.090.000
Jalan Rubber,
‘Kuching, Sarawak
111,299,788 126,360,000

* Except for the shop office located ar jalan Rubber, Kuching, which was revalued on | March 2004, all of the other
real estates described above were revalued on 15 March 2003 by an independent firm of professional valuers.
The valuation was made using the comparison, the ¢ost and the investment methods of valuation.

The details of the valuers are as fallows:

Mame of Valuer

Real Estate MName of Firm and Qualification
Plaza 1BM, fabim & Ca Chartered Chee Kok Thim

Tatrran Tun D, lsmall, Surveyors Sdn Bhd Bachelor of Property

Kuala Lumpur Administiration,

AHP University of Auckland,
Tarman Tun Dr, lsmail, MNew Zealand
Kuala Lumpur M.|SM

Registered Valuer - V325
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I2. REAL ESTATES (CONTD.)

The details of the valuers are as follows:

Real Extate

Four starey shop
‘office, Pusat
Bandar Melawati,
Kuala Lumpur.

Four storey shop
house, Jalan

 Permansurd, Min,
Sarawal.

Three storey shop
house, Jalan Semabol.
Melaka,

Three storey shop
house, |atan Indera

Kayangan, Kangar,
Parlis

Two and a half storey
shop office, falan
Sultanah Sambungan,
Alor Setar. Kedah.

Four sterey shop
house, Tun
lsmail; Kuantan,

Pz .

Strata § affice,
Jalan Chamferry,
Buuerworth, Penang.

Three storey shop
house, Taman Tun
Dr. lsrmall,

Kuala, Lurnpur,

Twe Unirs of four
storey shop office,
Pusat Bandar
Melawarl, Kuala
Lumpur,

$ri Impian,

Taman Setixwangsa,
Kuala Lumpur.

Four storey shop
office, Jalan Rubber,
Kuching, Sarawak.

Strata shap affice,
Asia Clry,
Kota Kinabaly,
Sabah,

Mame of Firm

|mternational

Malaysia Sdn Bhd

Haklmi & Assockates
Sdi Bhd

Faine & Horne
International Zaki +
Partners Sdn Bhd

Raine & Harne
Internatonal Zak +
Parmers Sdn Bhd

100% AMNUAL REFOMT

MName of Valuer
and Qualification

ﬁmil bin Hassan
BaA

M.ALEM

Registered Valuer - V284

Halkimi Yaacob Syed

Bachelor of Survey
{Property Management)
Hans, University of
Technslogy Malaysia

M.ISM

Registered Valuer - V269

Stephen Mg Kho Vi
General Practics Surveying
ghart TDW
ored
M.1.5M

Registered Valuer - V377

Rarnl Crsman

ADEK, FISM

MBA (Edith-Cowan). B5c
{Hans) Land Mgmt {Readin

Dip ijn & RagFF?nn giTH}

Registered Valuar - V3




NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005

FINANCIAL
STATEMENTS

I3,

i4.

REAL ESTATE-RELATED ASSETS

2005 2004
RM RM
Quoted shares, at market value 520,498 693.025
Percentage of
Market Value
Market Over Net
Units Cost Value Asset Value
Queotad Shares ARM RM %
- Property sector £59.401 2,802.367 520,498 0.4
MNON-REAL ESTATE-RELATED ASSETS
2005 2004
A RM
Cuoted shares, at market value 1.357.686 1, 277.254
Percentage of
Marfcet Value
Market Over Net
Units Cost Value Asset Valus
Quoted Shares R RM o
« Sector Analysis
Trading 474,803 1.899.570 634526 Qs
Finance 716000 2777.238 723160 0
1,190,803 4,676 808 I 357 666 1.0
DEPOSITS WITH FINANCIAL INSTITUTIONS
2005 2004
AM R+
Fixed deposits with hicensed financial institutions;
Licansed banks 1,773,679 6,595.374
Licersed finance companies - 39655
|, 771.67% 6,315.029
MNegotable certificate of depesits 4,991,915 162,552
Al-Mudbharabah - 151,147
Bankers' acceptance 196,873 -
Moy on zall  51.B4A7 51.847
L5316 7.281.575
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FINANCIAL
STATEMENTS NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005

I5. DEPOSITS WITH FINANCIAL INSTITUTIONS (CONTD.)

The weighted average interest rates per annum during the financial year and the average maturities of deposits
were a5 follows;

2005 2004
Weighted Weighted
Average Average
Interest Average Interest Ay
Rates Maturities Rates Maturities
e Days Sa Days
Licersed banks 3.03 14 179 &3
Licensed inance
companies - - 174 3l
Driscount houses 268 | - ,

Included |n the deposits are the amount of RM4.991.915 (2004: RM1,001,6%95) placed with Minancial institutions related
1o the Manager.

16. EQUIPMENT, FURNITURE AND FITTINGS

Furniture and
Equipment Fittings Total
RM RiM RM

Cost
At 1 anuary/3] Disember 2005 1510 52,073 63583
Accumulated depreciation
Ag | January 2005 8.864 1,274 60,138
Charge for the year 905 740 | b5
At 31 December 2005 9,769 51014 61,783
Met Book Value
At 31 December 2005 | 741 59 1.800
At 31 December 2004 2,646 799 1445
Depreciation charge for 2004 824 1,398 2.122

Included In equipment, furniture and fittings of the Trust are RMSBA00 (1004 RM52.053) of cost of fully
deprecrated assets which are still m use,

17. TRADE RECEIVABLES

The Trust's normal credic term is 30 days.

The Trust has no sgnificant concentration of credit risk that may arise from exposures to a single debtor or te
groups of debitars.

2005 ANNUAL REFCRT



FINANCIAL
NOTES TO THE FINANCIAL STATEMENTS STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2005

18. OTHER RECEIVABLES

2005 2004

RM R+

Dividends 15710 -
Interest 10,638 16,583
Dapasits 7290 77.290
Prepayments 400 .
Crthers 26,547 19,854
130,585 113,727

The Trust has no sgnificant concentrauon of credit risk that may anse from exposures to a single debtor or 1o
groups of debtors.

19, CASH AND BANK BALANCES

Included in the cash and pank balances s an amount of RM2.313 (2004: RM3,163) placed with a licensed bank
refated to the Manager.

20, RENTAL DEPOSITS

2005 2004

R+ RH

Payable within |12 months I.374.70| 703.307
Payable after 2 months: 1.726.59% 2315061
3,101,300 3,118,368

Included i the rental deposit s an amount RMES0,741 (20041 RM168,601) received from compantes related to the
Manager as disclosed in Note 28,

11. OTHER PAYABLES

2005 2004

RM RM

Amourt due to Permodalan Nasional Berbad {"PNB") 364 0
Amount due to PNB Property Marmagement Sdn, Bhd,

{("PMSE"} - 2127 407
Amount due to PNB Facllities Services Sdn. Bhd,

("PFSSE) 231,515 ;
Accrual far real estate operating expenditure 331,793 362,194
Advanced received on rental 141,278 180,288
Sundry payables 142,522 162,173

Ba47 472 933,232

The amounts due to PNE and PFS5B are unsecured, interest free and have ne fixed terms of repayment,

22, AMOUMNT DUE TO MANAGER

The amount due to Manager is unsecured, interest free and has ne fixed terms of repayment.
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FINANCIAL
STATEMENTS NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005

213, DEFERRED TAX LIABILITIES

2005 2004

RM RM

At | January 4810871 4,454,747
Recegnised in income statement {Note ¥) {4.025051) 3ss 124
Fecognised in statement of changes (n net asser value (785820} -
At 31 December - 1810871

The components and movoments of deferred tax habilities during the financial year are a3 follows.

Accelerated Revaluation
Capital of Real
Allowances Estate Total
RM RM RM
At | January 4,025,051 785,820 4810871
Recognised In Income statement (4,025,051} - (4,025,051)
Recognised In statement of changes In
net asset value . (785.820) (785,820)
At 31 December . - -

4. UNITHOLDERS' CAPITAL

MNumber of Units

2005 1004
Authorised.
At | January/3 | December | 000,000,000 1, 000,000,000
2008 2004
Units RM Unrits RM
Issued and fully paid:
At | January/3 1 Decamber 100,000,000 100,000,000 100,000,000 100,000,000

As at 1 December 2005, the Manager did not hold any unit in the Trust However, PNB held 3.428.400 (2004
342B,400) units, representing approwimately 3.43% (2004: 3.43%) of the total units in jssue. Based on market
price as at 31 Dacember 2005, of RIM0.74 a unit, the value of units held by PNAB was RM2 537,016

5. REVALUATION RESERVE

This represents the net surplus arsing from the revaluation of investment in real esmtes i accordance with the
policy outlined in Mote 4 (c). This reserve is not distributable by way of cash dividends but is distributable by way of
issumg bonus umts te untholders up to a maxirmum of P0% of the surplus,
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FINANCIAL

STATEMENTS

26,

27.

18,

MNET ASSET VALUE PER UNIT

2005 2004
Met asset value (RM) 132.453.247 1 23.071.606
MNumber of units ssued 100,000,000 1 00,000,000
Met tangble assets per unit (sen) 132.5 1221

TRANSACTIONS WITH STOCKBROKING COMPANIES

During the fimancial year. the Manager made purchases and sales of Investments for the Trust with several

steckbroking companies. The detalls of the tansactions are as follows.

Value of Percentage of Brokerage
Stock Broking Trade Total Trade Fees
Company RM % RM
Mayban Securlties
Sdn. Bhd. * 759,495 48.04 1,709
AmSaecurities
Sdn. Bhd, 232,000 14,04 00
ECM Libra Securities
Sdn. Bhd. 511,500 32.35% 151
Kuata Lumpur City
Secunties Sdn. Bhd. 88,000 5.57 198
580,995 100,00 3558

Percentage of
Brokerage
Fees

2%

43.02
14.0%
3235

557
100.00

* The holding company of the Manager. Permodalan Nasional Berhad ("PMNB") has direct equity holdings in the

ultimate helding company of the respective stockbroking compantes.

The dealings with stockbroking companies have been transacted at arm's length based on the normal terms in

the stockbroking mdustry.

TRANSACTIONS WITH A RELATED COMPANY OF THE MANAGER

2005
RM
Property management fee paid to PMSE B7.872
Property management fee paid to PFSSB 153.876
Rental Income recelved from PMSB F.601
Rental income racelved from PFSSE 19,325
Rantal income recelved from Amanah Saham
Maslonal Berhad ("ASNEB™) 480,620
Rental income recaived from Malayan Banking
Berhad ("MBB") 21627
Interast income from depasits placed with financial
Instizlitiong refated 1o the Manager BL4TO

2004
RM

245,654

208,988

517.040
226,627

83,396

The above transactions have been entered into In the normal course of business and established under terms and

conditions that are no less favourable than those armngad with independent third parties.
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FINANCIAL
STATEMENTS NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3| DECEMBER 2005

18. TRANSACTIONS WITH A RELATED COMPANY OF THE MANAGER (CONTD.)

Alsa included in the financial statements are the following balance with a company related to the Manager

2005 2004
RM RM
Rental depasits received from PMSE - 6131
Rental deposits receved from ASNE [07.970 112700
Renral depasits recatved from MBB 42,771 42,771
150,741 168,602

2%. FORTFOLIO TURNOVER RATIO
2005 2004
Portfolio Turnover Ratlo (“PTR™) (times) 0.13 0.36

PTR is the ratto of the average of acquizitions and disposals of investmants for the year to the average value of the
Trust for the year caleulated on a yearly basis.

Since the average value of the Trust s calculated on a yearly basis, compansen of the PTR of the Trust with ather
units trusts which uses different basls of caleulation rmay not be an accurate comparison,

30. MANAGEMENT EXPENSE RATIO
2005 2004

Management Expanse Ratio (“MER") (36) | 59 | 54

MER is calculated based on the 1otal fees and expentes incurred by the Trust dhvided by the average Trust size for the year,

Since the average value of tha Trust s calculated on a yearly basis, comparison of the MER of the Trust with other
wnits trusts which uses different basis of caltulation may net be an accurate comparison

31. FAIR VALUES OF FINANCIAL INSTRUMENTS

The following methods and assumptions were used to estimate the fair values of the follewing classes of financial
mElruments:

(1) Cash and Cash Equivalents, Deposits with financial institutions, Trade Receivables, Amount Due ta
Manager, Rental Deposits and Other Receivables/Payables

The carrying balances approximate the fair values die to the relttively short.term maturity of thesa financial instrurments
(i) Real Estate-Related Assets/Non-Real Estate-Related Assets

The tair value of quoted securities is determined by reference o the last done price on the stock exchange at
the balance sheet date.

32. CURRENCY

All amount are stated in Ringglt Malaysia
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